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yan subscribers, manufacturers and importers of PATENT erected in the New York Navy Yard, also to that of the New| Plain sheets are prepared to lay on boarded roofs (such as 
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construction of Fire-proof Buildings and Roofs, to this mate-| enormous quantity. between each tier of sheets, see figs. 6 and 8 below, The | 
» Which is MERY, Hpoommended for strength, durability,} The corrugated sheets, as on the above iron framed roof, |transverse joints are secured as shown by fig. 7. 

and lightness, combined with elegance in appearance. are equally sulted to lay upon wood framing, either straight, oe 
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New York and New Haven Railroad. 
DECISION OF THE COURT OF APPEALS IN THE CASE, 

MECHANICS’ BANK US, NEW YORK & NEW HAVEN 

R. R, CO,, IN THE MATTER OF THE OVER-ISSUES 

OF STOCK, 

This cause was heard in the last April Term of 
this Court at Albany, before Hon. Hiram Denno, 
Chief Justice, and Hons, A. 8. Jounson, G. F. 
Comstock, Wm, B. Wricut, Wm. MitcHe.t, 
and F. Husparp, Justices; and was argued by 
Messrs. Wittiam Curtis Noyes and Geo. Woop, 
(with whom was associated Nicuotas Hitt, jr., 
Esq.,) for the defendants; and by Messrs. E. 8. 
Van Wingte and Danie Lorp, for the plaintiffs. 

It was kept under advisement until the 17th 
June, 1856, when the following unanimous opinion 
of the Court was delivered : 


Comstock, J.—This' is an action for damages 
founded on a certificate for eighty-five shares of 
stock in the defendants’ corporation, issued to 
Alexander Kyle, upon the security of which the 
plaintiffs loaned to that person a sum of money; 
and the first inquiry naturally is, what was the 
force and effect of the certificate in his hands? 
The mode of presenting this inquiry most favor- 
able to the plaintiffs is to consider it as free f:om 
the difficulty that there was no power in the Cor- 


poration, its Board of Directors, or any of its 


agents, to create the shares of stock in question. 
Assuming that the Corporation had stock at its 
own disposal, and that Robert Schuyler, as agent, 
had full power to sell it in market, and issue the 
proper certificates therefor, it is clear that any 
person, dealing with him in good faith, and paying 
valae, would become entitled to all the rights and 
privileges of a stockholder, although the agent, 
by a secret fraud, intended the transaction to be 
for his own benefit, and used the funds which he 
received for his own private purposes. In sucha 
case the acts of the agent being such as the Cor- 
poration was competent to perform, and strictly 
within the powers delegated to him, upon princi- 
ples entirely familiar, the law would not permit 
third persons to suffer by a secret abuse of the 
trust, 

But it is equally clear that no rights would be 


6 acquired by a party not dealing with the agent in 


good faith, and receiving a certificate of stock 
without paying any value therefor. To say that 
the original holder of such a certificate could not 
be admitted to a participation with the genuine 
and bona fide stockholders in the property, franch- 
ises and revenues of the Corporation, is a propo- 
sition so plain that it needs only to be stated. 
Such was the situation of Alexander Kyle, the 
original holder of the certificate now in question. 
To what extent he was implicated in the frauds 
of Schuyler is not material. The certificate is ad- 
mitted to have been issued fraudulently and he 
paid nothing for it; on this ground it was in his 
hands spurious and void ; and this is a conclusion 
which is reached without calling in question the 
power of the Corporation to create the stock, or 
of Schuyler as agent to issue the proper evidence 
thereof to a purchaser in good faith. 

The certificate in the hands of Kyle was also 
void, for the reasons which will now be mentioned: 
1. Schuyler, as the agent of the Company, had 
no power to issue a Certificate for shares of stock, 
except upon the conditions precedent of a trans- 
fer on the books by some previous owner, and the 
surrender of that owner’s certificate. He was the 
transfer agent merely, and his powers were ex- 
pressly limited to that department of the business 
of the Corporation. He had no general certifying 
power, nor any power at all to certify, except as 
incidental, to a transfer of stock by its owner to 
some one else, and as an incidental power it could 
only be exercised upon the conditions named. 
2. Neither the Board of Directors by whom 
Schuyler was appointed agent, nor the whole body 
of the Corporation had power to create the stock 
which the certificate issued to Kyle professed to 
represent; and if the stock itself could not be 
brought into existence by the whole power of the 
Corporgtion, the certificate issued as the evidence 
of its existence, and the right of the holder there- 





to was necessarily void. Upon the premises last 
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stated the conclusion would be the same, even if 
Kyle had paid to the transfer agent the fall value 
of the stock. He could purchase stock of any 
person who owned it, but he could not under any 
conditions obtain it from the Corporation or its 
agents, because there was none to be had, and 
none could be created. 

Thus far Ido not understand that my conclu. 
sions differ essentially from the views of the coun- 
sel who have argued the cause for the plaintiffs ; 
and if I was not mistaken in regard to the gener- 
al scope of their argument, they conceded the fol- 
lowing result, that the plaintiffs, holding the cer- 
tificate by transfer from Kyle have no rights as 
stockholders, merely for the particular reason, that 
the stock cannot exist under the charter, the es- 
sential ground of the action in the view of the 
counsel, being the injury sustained by dealing up- 
on the faith of the talse representation of stoc 
which the certificate contains. The opinions how- 
ever of the Judges in the Court. below are before 
us for examination, as well as those of eminent 
lawyers who have not appeared upon the argu. 
ment, and I think it proper to refer to these opin- 
ions for the purpose of bringing into view all the 
theories upon which it has been supposed the 
plaintiff's rights depended. _ 

Mr, Justice Hoffman, in the opinion pronounced 
by him, holds that the certificate was not void, as 
transcending the powers of the corporation in the 
creation of stock and issuing certificates therefor, 
or those delegated to Schuyler as the transfer a- 
gent, He, therefore, considers the obligation to 
be one which the defendants can perform, and 
ought to perform, according to its terms. He ad- 
mits that the effect of an over-issue is to increase 
the number of shares, but not in the actual capit- 
al; and, according to his view, the spurious cer- 
tificates are to be made good by a reduction in 
the actual value of those that are now genuine,— 
He holds, therefore, that the defendants were 
bound to admit to plaintiffs as stockholders, and 
to register their shares on the books accordingly; 
and that this suit depends purely and simply on 
the non-performance of that duty, after being re- 
quested to perform it. ‘Without a demand,” he 
says, “and refusal to transfer, there would be no 
ground of action + yoge ; x aie 

Directly opposed to these views are those of 
Chief Justice Oakley. He holds the eertibaale ff 
terly void, because it transcended the powers of 
the transfer agent, whose commission, he thinks, 
was special, and not general; and if the’ action 
depended on the action of the certificate, he says, 
the following questions would have to be answered: 
1, Whether the plaintiffs, as bona fide holders, 
could acquire any rights under it superior to those 
of Kyle, in whose hands it was void? And 2.— 
Whether the plaintiffs can be considered as dona 
fide holders % sea 
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did not exceed his special powers, and, 


therefore, if they chose to deal in the stock 
.as to thatfact, they took the certi- 
ficate fre yleat their peril. But the learned 
Chief Justice, nevertheless, holds the defendants 
liable, on the ground that the certificate was a 
false representation ughat Kyle held stock, when in 
truth he did not.. thinks that Schuyler the a- 
gent, had an implied authority from the company 
to make such a representation—an authority re- 
sulting from his constant habit of issuing certifi- 
cates in the same form in the course of the regular 
business of the corporation. If, as he assumes, 
the certificate was void, tested simply by the au- 
thority given to the agent, and if, as he also as- 
sumes, the plaintiffs were bound to take notice of 
the want of authority, with deference, it appears 
to me that they are effected by the same consid- 
erations when they change the grounds of com. 
plaint to misrepresentation and fraud. Can an a- 
t’s authority to misrepresent in the course of a 
Sealing be inferred, when it is admitted he has no 
authority to enter into the dealing at all ? 
Justices Bosworth and Slosson, if I do not mis- 
understand them, both admit, that there was no 
wer in the corporation to create the shares of 
stock which the certificate professes to represent, 
and that the instrument considered as a real re 
presentation of stock, was void for that reason; 
thus discarding the only ground upon which, in 
the opinion of one of their brethren, the action can 
be maintained. They nevertheless hold, that the 
suit is not founded upon the motion of misrepres- 
entation and fraud, thus as distinctly rejecting the 
theory of the other. They appear to me to have 
found a middle ground of liability which is per. 
haps fairly expressed in the following language of 
Justice Bosworth: “The certificate,” he says, ‘so 
far as any inferences can be drawn from its terms 
or appearance, purports to be and is as much the 
act of the defendants as any certificate that has 
been issued by the company representing genuine 
stoek. The plaintiffs took it believing it to be 
what it purports to be, and their action is based 
on the theory that, as between them and the de- 
fendants, it is in judgment of law, the act of the 
defendants ; and that the defendants are estopped 
from asserting the contrary, so far as the question 
of their liability for refusing to reimburse to the 
plaintiff the amount of their loan to the extent of 
the value of the stock is concerned,” And again, 
he says: “The action is based on the assumption, 
80 far as the right to be compensated in damages 
is concerned, that the company bas given an as- 
surance that Kyle owned the stock which the cer- 
tificate represents stood to his credit on its books.” 
The reasoning by which these results are reached 
is in substance, that the act of Schuyler in issuing 
the certificate was within the apparent scope of 
his powers, and therefore, although the contract 
was void because it transcended all the powers of 
the corporation, and was impossible to be perform- 
ed for the same reason, the defendant must, never- 
theless, make it good in damages upon an assur- 
ance that it was valid, the assurance being a part 
of the contract itself. I confess my own impres- 
sion to be that this reasoning is too refined. Ad- 
mitting that the agent acted within the scope of 
the power delegated to him by the Board of Di- 
rectors, I do not clearly see how certificates of 
stock which they themselves had no authority to 
issue, void in their origin and under all conceiva- 
ble circumstances, can be made the basis of a lia- 
ruinous to the genuine stockholders, by 
the spurious instruments into a promise or 
undertaking that the stock in fact existed. 

The extreme difficulty which has been encoun- 
tered in endeavoring to find a principle on which 
to rest the action, may be further illustrated by 
reference to the professional opinions which have 
been, submitted to our examination. In one of 
them-—certainly entitled to the very highest res- 
pect, the reasoning of which, I think, must have 

in substance approved by Mr. Justice Hoff- 


power is concerned; that 
shares ~ not anu ast capital ak tae 
merely reduced the value of the shares; th 
acts of Schuyler, vary certificates, were 
the scope of authority as agent ; 
and as a conclusion from these , that all 
the holders in good faith who had not already re- 
ceived new certificates in their own names were 
entitled to receive them, and so to be admitted to 
all the rights and privileges of stockholders. In 
another of these opinions, distinguished by great 
acuteness and force of reasoning, the clear and 
emphatic concession is made, that the defendants 


a single share of stock beyond the prescribed num- 
ber; that the corporation, being prohibited from 


sary consequence, forbidden to recognize as a part 
of its stock, any share known to have been issued 
contrary to that prohibition, and consequently, 
that the Directors might refuse to recognize all 
shares which could be clearly traced to an origin 
in the over issue, In respect to all such shares it 
is claimed, however, that compensation in dam- 
ages must be made by the corporation to the in- 
nocent holders who, by dealing in them, have suf- 
fered pecuniary loss. The issue of. false certifi- 
cates, it is insisted, was a failure of corporate duty, 
an act of negligence by the corporation, for which 
it is liable to the party injured. The company, it 
is also said, is bound by an estoppel in favor of the 
innocent shareholder, and must either recognize 
him as a stockholder, or respond in damages as a 
wrong doer for withholding his apparent right. 

If those who assert that this action can be main- 
tained had been able to agree upon a reason for 
that opinion, there would be fewer propositions to 
discuss than I shall feel obliged to examine. 

I have already stated in general terms my own 
conclusion to be on the side of the invalidity of the 
so called spurious shares, upon the ground of a 
want of corporate power to create them, and I 
will now give some further expression to my views 
on that question. By the charter of this railroad 
company its capital stock was limited to $3,000,- 
000, to be divided into shares of $100 each. It 
is admitted that the whole capital was subscrihsd 
and paid in, and that certificates of stock were:s- 
sued representing the 80,000 shares actually sub- 
scribed and paid for. Now if it is plain, as all 
concede, that the capital could not be increased 
beyond the $3,000,000, it seems to me equally 
plain that no more than 30,000 shares could be 
created. Both are unalterably fixed by the chart- 
er; the capital, by expressing the aggregate 
amount, and the number of shares by expressing 
the amount of each. The whole capital is divid- 
ed into shares of $100 each, and the mathematic- 
al result is 80,000 in all.. Viewing the question, 
therefore, as one of abstract power, nothing ap- 
pears to be wanting to a complete demonstration 
that additional shares could not be created. There 
is under the charter no more capacity to increase 
the nominal capital by multiplying the shares to 
an indefinite extent, than to increase the real cap- 
ital by an actual subscription, indefinitely beyond 
the specified limit. 

But it is important to observe that the question 
has other relations than thosé which belong to it 
as one of simple capacity and power. The 30,000 
shares of original stock subscribed and paid for 
by the persons to whom the genuine certificates, 
were issued, belonged to them in their individca 

right, and were as much their separate and indi” 
vidual property as any other possession which 
they could acquire. The entire capital was re- 
presented in the property and franchises of the 
corporation, and the owner of each share was-en- 
titled to a fixed and unalterable proportion of that 
capital. And from this it follows that any attempts 
to create a greater number of shares by the issue 
of additional certificates, is not only a violation of 
the organic law of the corporation, but a direct in- 
vasion of the contract between it and each holder 
of its original stock. . Now. while it-cannot be de- 
nied that the value of every share may be reduced 





man—it is claimed that all the over-issued vertifi- 


have no corporate right to create a valid title, to/8toc 
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gate number, It has been said that the limitation 
of the capital and the number of shares was im- 
posed from considerations of public policy alone. 
This.is not.so, Those who asked for the charter, 
and proposed. to invest their private capital inthe 
enterprise which it contemplated, required such a 
limitation for their own protection; and every in- 
dividual who subscribed and paid for shares of 
kk, must be deemed to have done so relying 
upon.the charter for the safety of his investment, 
The conclusion to which I am brought upon this 


issuing more than 80,000-shares, was, by-neces-|question is not impeached by the consideration (if 


such is the fact) that there are shares and certifi- 
cates of stock beyond the original limit which 
cannot be traced to an over-issue by the fraudu- 
lant agent of the company. I know not how the 
facts may be in this respect, nor is it material to 
the argument. The corporation may be compel- 
led_ to respond to the holders of certificates, a- 
mounting in the ate to more than its capital, 
because it cannot distinguish those which are 
spurious and these which are genuine. Thus the 
number of shares to be recognized may be prac- 
tically increased, not for the reason that all over- 
issues are not void, but because, in a given in- 
stance,the corporation cannot show that the shares 
Claimed are of that character. No question of 
this kind arises in the case before us. 

I have also stated in general terms, as one of 
my conclusions, that the certificate issued to Kyle 
was void in his hands, upon the more special 
ground that the agent could not certify, except 
upon conditions which did not exist in respect to 
that transaction. I observe now furtber, that a 
third person dealing with Kyle, and taking from 
him a transfer of the certificate, doubtless had rea- 
son to suppose that it had been duly issued.— 
Whether a dealing with him under that belief 
created new rights against the corporation, I 
shall presently examine. But Kyle himself dealt 
directly with the agent of the company, and he 
:knew the conditions had not arisen in which the 
{power to certify depended. He knew this, because 
he surrendered no previous certificate, and had no 
transfer on the books or otherwise from any ac- 
tual shareholder. Now, I do not understand it to 
be claimed, on the part of the plaintiffs, that the 
acts of the agent in issuing the spurious certifi- 
cates were within any actual power which the 
corporation ever attempted to confer upon him, 
nor that all persons proposing to deal in the stock 
were not chargeable with a knowledge of the ex- 
tent and limit of bis authority, He was known 
to be atransfer agent merely of existing and genu- 
ine shares, and in that character his name was 
signed to the certificate in question and all others. 
What is claimed I understand to be precisely this: 
—That the false certificates being regular on their 
‘ace, and the same in form as those which were 
genuine, presented to third parties dealing in 
them, all the appearances of having been duly is- 
sued, although in fact, the agent had no authority 
to issue them, and although the exact extent of 
his authority was known. But these appearances 
were known to be false by those who dealt direct- 
ly with the agent ; and with that knowledge it is 
not pretended that they can assert any claim 
agaiost the corporation. Such was the situation 
of Kyle. 

It is as well in this connection as any other to 
notice a special feature of the transaction which I 
think imparts neither strength nor weakness to 
the plantiff’s case. The facts as they appear in 
the finding of the Judge are, that Kyle received 
the certificate not for his own but the 1's USC, 
and having negotiated with the plaintiffs a loan by 
pledging it as security, paid the proceeds of the 
transaction over to the agent. But these facts 
were not known to the plaintiff. They dealt with 
Kyle as the owner. Upon that theory they have 





aright now to rely, and I noderstand them to do 
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the case will admit of. If they 
to regard Kyle as a negotiator tierely between 
them and the fraudulent agetit of the Corporation, 
they would then stand in tbe position of an imme- 
diate dealer with the Agent, receiving from hima 
certificate of stock issued without authority; and 
this position, as I have shown, would be fatal to 











ter, their claim. They justly prefer to be regarded, 
the and I do regard them, as third parties, dealing 
ch a with Kyle as the apparent owner of stock. . 
‘in In order to keep in view the exact conditions of 
of the general question, I think it proper to state the 
ing conclustons which I consider thus far established. 
but. They are as follows: 1. The certificate was void 
this in the hands of Kyle, the first holder, because it 
= was fraudulently issued, and he paid nothing for 
: h it, 2. It was also void in his hands because issued 
ic by an agent without authority,there being no sur- 
> 4 render of a previous certificate, and no transfer to 
* him on the books of actual stock, and this want of 
el authority was known to him. 3. It was void be- 
be cause the stock it professed to represent had no 
aL existence, and could not exist under the charter 
om of the Company, all the powers of the corporation 
he in the creation and issue of stock being exhaust- 
“a ed. 1n respect to the conclusion last mentioned, 
ng it must be, and 1 think is conceded, that as a 
ri farther result the certificate is void under all pos- 
es sible circumstances, so that no person, in whatever 
of situation, can claim under it the rights of a stock- 
holder, or damages on the ground of a refusal to 
of admit him to such rights. Asthe law will not re- 
le quire the defendants to violate their charter by 
al creating an excess of stook to supply this spurious 
t certificate, so it will not furnish them in damages 
» for refusing simply to be guilty of such violation, 
rs I consider this result so necessary and so evident 
” as not to require further discussion, 
. I will proceed, however, to a more particular 
. examination of the plaintiff’s rights as the trans- 
t ferrees of Kyle, and giving them the most favora- 
I ble view of the case, will consider the certificate 
t as void in his hands only on the grounds that it was 
5 issued fraudulently, without consideration, and 
without any authority contained in the terms of 
Schuyler’s appointment as transfer agent. In this 
view the defendant’s Corporation is regarded as 
competent to recognize the certificate, and if they 
are bound te do so, they must respond in damages 
upon their refusal. The question, therefore, will 


be, are they so bound, or to state it in another 
form, are the plaintiffs in a situation to assert any 
rights against the Company which Kyle, their as- 
signor, did not possess ? 

By the Charter of this Corporation, the shares 
of its capital stock were made transferable in such 
manner and in such places as the by-laws should 
direct, and the by-laws declared that all transfers 
should be made in the transfer-book, kept at the 
proper office, and where a certificate of the stock 
had been issued, that the same should be surren- 
dered prior to the transfer being made. The cer- 
tificate now in question, as all others, declared on 
its face the same conditions. The certificate has 
in fact never been surrendered, and no such trans- 
fer has ever been made. The plaintiffs on making 
their loan to Kyle took from him an assignment 
and power of attorney in blank, but paid no re- 
gard to the fundamental conditions on which alone 
a legal title to the stock could be transferred. Of 
these conditions of course they had notice. 
_ 1 am aware it is common to deal in this manner 
in the stock of Corporate Companies, and I do not 
say that any rule of law or of public policy is vio- 
lated by it. The dealer undoubtedly acquires an 
equitable title to the stock of his vendor, and if the 
Vendor’s title is open to no impeachment, he has a 
right to call upon the Corporation to clothe him 
also with the legal title by permitting a transfer to 
himself on its books, and to demand a new certifi- 
cate in his own name. But the question here is, 
not whether the purchaser is clothed in equity 
With all the rights of the seller, but whether by a 
transfer not made according to the laws of the 
Cc he new and su 
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Orporation, he acquires perior rights: 
a8 against the Corporation itself; in short, whether 





So too it is common to deal in this manner with 
respect to obligations, of every description. If ex- 
treme caution is exereised the purchaser will in- 
quire of the maker of the obligation, and procure 
his admission of its validity and his assent to the 
transfer; and having done so, an estoppel will 
arise in his favor, not because he has invested his 
money in the purchase, but because he purchased 
after procuring such admission or consent and 
upon the faith thereof. Where there is no estop- 
pel of this sort to rely upon, then the question 
whether the transferee of an obligation apparently 
sound and from the apparent owner, acquires any 
better right to euforce it than his assignor had, de- 
pends on the nature of the obligation itself. The 
general and familiar rule is, that he does not, If 
the instrament has negotiable qualities, then he 
may. In the case of negotiable instruments, the 
legal title passes by mere endorsement or delivery. 
When they are not negotiable an equitable title 
is all that can be acquired ; and this suggests the 
further observation that as between equities mere- 
ly, the prior one as a general rule prevails, The 
prior equity, as well as the law, is in favor of the 
party who made the obligation, if for any good 
and valid reason he ought not to be bound by it. 
The principal is so familiar that authorities need 
not be cited. 

It seems to me, therefore, that we are brought 
directly to the question whether certificates ot 
stock in the defendants’ corporation are to be re- 
garded as negotiable instruments, in the sense of 
the commercial law, so that by their endorsement 
and delivery to,a purchaser in good faith, a title 
to the stock they profess to represent may be ac- 
quired, although in the hands of the vendor they 
are spurious and void, and although the company 
itself has never recognized the transfer. This 
question, I think, must be answered in the nega- 
tive. They contain, in the first place, no words 
of negotiability. They declare simply that the 
person named is entitled to certain shares of 
stock. They do not, like negotiable instruments, 
run to the bearer, or to the order of the party to 
whom they are given, They commence, it is 
true, with the words, “ be it known,” but such 
words have no tendency to show that they possess 
the quality claimed for them. A phraseology 
quite similar may be found on bonds and other 
instruments which no one ever thought to be ne- 
gotiable. 

But aside from the absence of any language of 
these certificates which can impart to them a ne- 
gotiable character, both the laws of the Corpora- 
tion and the certificates themselves contain spe- 
cial restrictions, which seem, to me, to put this 
question at rest. I do not suppose that a corpo. 
ration, without something very extraordinary in 
its charter, can place such restraints upon the sale 
of its stock, that the individual holder may not 
transfer as good a title in equity as he himself 
possesses, by any mode of assurance good upon 
general principles of law. But if a natural person 
has an undoubted right so to express the terms of 
his obligation that it shall not be negotiable in the 
commercial sense, or in any sense which can give 
to the purchaser a title superior to that of his 
vendor, I see no reason to doubt that corporations 
possess the same right. Have the defendants so 
expressed themselves in these certificates of stock? 
I think they have. They have distinctly declared 
both in their by-laws, and on the face of the cer- 
tificates, that shares can be transferred only on 
the books, and on the surrender of the evidence 
of the previous owner’s title. If an illustration 
were wanting of the value of such a restriction, it 
is furnished in the present case, But whatever its 
value, the restraint is lawful in itself, and one 
which the Corporation bad an undoubted right to 
impose. 1 do not say that it prevents the owner 
of stock from selling his shares by an vntside 
transfer, so that his vendee will acquire in equity 
his own rights; but to say that the holder of a 
false and fraudulent certificate, by indorsing and 
delivering it to another person, can create a title 
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hostile to the Corporation itself, would be to deny 
to the restriction any meaning or effect what- 
ever. 

I have examined attentively the authorities - 
cited upon the question, but do not find that the» 
doctrine contended for has in them the least sup- 
port. In the case of Kortright vs. The Commer- 
cial Bank of Buffalo, (20 Wend. 91, L. C. in error, 
23 Wend. 348,) it was held that an action of as- 
sumpsit will lie against a corporation in favor of 
the assignee of a stock certificate, for refusing to 
permit a transfer on the books. This and the 
class of cases to which it belongs prove that a trans- 
fer not made according to the charter or by-laws 
of a corporation confers upon the transferee, in an 
equitable sense, the title of the previous owner; 
that, being thus clothed with the equitable title, 
tt is the duty of the corporation to permit him to 
take a legal transfer on the books; and that the 
law will imply an assumpsit for the performance 
of that duty. For a breach of this duty, actions 
of assumpsit and case have been indifferently 
maintained, In principal the remedy should have 
been a special action on the case. Such was the 
opinion of Chief Justice Nelson in the case rer 
ferred to—but he adds, “ it being once settled, 
(that assumpsit will lie,) there is no occasion for 
disturbing it.” It is only material to observe that 
the assumpsit is not in the certificate itself, and 
so passing by endorsement and delivery to the 
transferee, but is implied after the transfer from 
the duty of the corporation to clothe the equita- 
ble owner with the legal title. Such cases, so far 
from tending to show thata dealer in certificates 
acquires rights better than those of the person 
with whom he deals, seems to me to justify quite 
an opposite conclusion. They necessarily assume 
that the change of title is incomplete uniil the 
proper transfer is made on the books. 

In the case of Fatman vs. Loback, (1 Duer, 354) 
no question arose involving the rights of the Cor- 
poration. The decision is directly opposed to 
that of Chancellor Walworth io Stebbings vs. Phes- 
nix Bank, (3 Paige, 350,) and my own impression 
is that it cannot be sustained. 1 find in it, hows 
ever, nothing which can affect the question | am 
considering. The case was disposed of upon prin- 
ciples which were not asserted as having any pe- 
culiar application to dealing in stocks or negotia- 
ble securities, The case of Stoney vs. The American 
Life Insurance and Trust Company, (11 Paige; 
635,) only held that the negotiable security of a 
Corperation, appearing on its face to have been 
duly issued, was valid in the hands of a dona fide 
holder, although, in fact, issued contrary to law. 
The case of Delafued vs, The State of Illinois, (2d 
Hill, 159,) related to State Bonds, payable to 
bearer and strictly negotiable. Such securities 
are sometimes called Stocks, but a confusion of 
terms should not involve principles in obscurity. 

In the case of Fisher vs, The Morris Canal and 
Banking Company, (3 Am. Law Reg., 423,) the 
question was whether the bonds of a railroad cor- 
poration, payable to bearer, issued for the purpose 
of raising money, with interest coupons annexed 
also payable to bearer, wete negotiable ia such 
a sense that a purchaser for value took them free 
from any equities between the company and the 
seller, The decision was in favor of the purchaser, 
and I fully concur in the doctrine. The distiac- 
tion between such a security and a stock certifi- 
cate, which by its very terms is not negotiable, 
and which is not a security for money at all, it 
seems to me is too plain te escape observation, 

These are the only authorities cited in favor of 
the doctrine contended for. It is quite evident 
that they have no tendency in that direction, [ 
will now mention some which are decisively the 
other way. In the case of the Union Bank of 
Georgetown vs. Laird, (2 Wheaton, 390,) the stock 
was transferable only on the books of the corpora-, 
tion. The precise propositions decided were, that. 
no legal title to shares could bé acquired except 
by a transfer made according to the requirement, | 
and that the equitable title of the transferee was © 
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Chancellor Walworth in Stebbins 
surance Company, (8 Paige, 350.) 
In the State of Connecticut there have been 
a series of cases going still further. There the re- 
gistry on the books, when required by thecharter 
or by-laws of a corporation, is deemed the origi- 
nating act in the change of title to stock, and 
a transfer not so made. is regarded as ineffectual 
for any purpose. (2 Cown., 529; 3)b.,544; 5 Ib. 
236; 6 1b. 652, So rigorous a doctrine has not 
been followed elsewhere, and I think the estab- 
lished rule now is, that a transfer of stock not 
made in the manner prescribed is nevertheless 
valid so as to pass in equity all the rights of the 
seller, but no greater. See further, (Angell and 
Ames on Corporations, 352, 353, 8d ed.,) where the 
r ule is stated. and the cases cited. 
Looking at the question upon principle, I am 
not aware of anything in the nature or uses of 
this kind of property which requires an applica- 
tion of the rules which belong to negotiable secu- 
rities. Stocks are not like bank bills, the imme- 
diate representative of money, and intended for 
circulation. The distinction between a bank bill 
and a share of bank stock is not difficult to appre- 
ciate. Nor are they like notes and bills of ex- 
change, less adapted to circulation, but invented 
to supply the exigencies of commerce, and gov- 
erned by the peculiar code of the commercial law. 
They are not like exchequer bills and Government 
securities, which are made negotiable either for 
circulation or to find a market. Nor are they like 
corporation bonds, which are issued in negotiable 
form for sale, and as a means for raising money for 
corporate uses, The distinction between all these 
and corporate stocks is marked and striking. 
They are all in some form the representative of 
money, and may be satisfied by payment in money 
ata time specified. Certificates of stock are not 
securities for money in any sense, much less are 
they negotiable securities. They are simply the 
muniments and evidence of the holder’s title to a 
given share in the property and franchises of the 
corporation of which he isa member. The pri- 
mary use and design, I must be allowed to say, of 
this species of property, is to afford a steady in- 
vestment for capital, rather than to feed the spirit 
of specniation. Iam aware that people will spec- 
ulate in stocks, as they sometimes do in lands,and 
there is no law which absolutely forbids it; but 
such, I am persuaded, is not the use for which we 
should hold them chieflly intended, 


The question is capable of some farther elnci- 
dation by attending to the rules which have been 
settled in regard to the transferability of other in- 
struments and the effect of transfer. A certificate 
of stock is in some respects like a bill of lading or 
a warehouse or wharfinger’s receipt. Each is 
the representation of property existing under cer- 
tain conditions, and the documentary evidence of 
tite thereto. They are all alike transferable by in- 
dorsement and delivery, and the title to the pro- 
perty thus represented passes by such transfer.— 
So far they resemble each other, but there are dis- 
tinctions to be noted. Bills of lading and whar- 
fingers’ receipts are commercial instruments, and 
their transferability, or as it is sometimes termed, 
their “‘ guasi negotiability,” depends on the cus- 
tom ot merchants and the conveniences of trade. 
Certificates of stock are not commercial instru- 
ments, and the title to the property they repre- 
sent passes in equity only by indorsement and de- 
livery, where by any law or rule of the corpora- 
tion the transfer is required to be made on the 
books. With these resemblances and the distinc- 
tions, if a bill of lading is not negotiable in the 
sense which must be contended for in the present 
case, there is much greater difficulty in affirming 
that such a quality belongs to a stock certificate. 

In the great case of Lichbarrow vs. Mason (2 
Term Rep., 63; 5id., 867,) it was held that the 
consignor, of . goods had lost his right of stoppage 
in transitu, when the consignee, holding the bill 
of lading indorsed in blank by the consignor, de- 
livered it to a third person, who received it in 
good faith and made advances upon it. This has 
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cases, it is to be observed, the legal title to 
goods has vested by the sale and co 
the , subject only to the peculiar and ano- 


malous right of arresting their delivery, in the 
event of insolvency. If, therefore, before this 
right is exercised, the consignee transfers the bill 
of lading to another person, who takes it in good 
faith and for value, the latter acquires the title 
which his vendor had at the time of the transfer, 
and which the consignor cannot afterwards take 
from him, by stopping the goods before they have 
reached their destination. In this doctrine, which 
was settled after a very remarkable contest in the 
Courts of England, is contained all the negotiable 
quality that belongs to a bill of lading, and it re- 
quires but little discrimination to see that this isnot 
negotiability in any just sense of that term. On 
the other hand, it has been held by the Supreme 
Court and the late Court of Errors of this State— 
Sattus vs. Everett (15 Wend., 475; 20 id., 267)— 
that a bill of lading covering goods shipped, but 
made without the owner’s authority, cannot affect 
the owner’s title, into whatsoever hands the instru- 
ment may come. So it has been lately held in 
the English Queen’s Bench, (Gurney vs. Behrend. 
8 Ellis and B1., 622,) that if a bill of lading is mis- 
appropriated, as if to be endorsed in blank by the 
consignor and sent to his correspondent, but not 
intending thereby to have it transferred, and the 
person receiving the bill transfers it for value, the 
title to the goods is not affected by the transaction. 
Lord Campbell, in delivering the judgment in that 
case, very explicitly denied the negotiability of 
such instruments. In Covill vs. Hill (4 Denio, 823) 
Chief Justice Bronson had occasion to say, “If 
the master of a vessel after signing a bill of lad- 
ing to the owner of the goods should give one to 
another person, it would confer no rights upon 
those who were misled by the false and fraudulent 
paper. See also Thompson vs. Dominey, (14 Mees 
and W., 402) Zachrisson vs. Ahman, (2 Sand, 68) 
— Bank of Rochester vs, Cole, (15 Bar. 
) (To be continued.) 





Brunswick and Fiorida Railroad. 

From the report submitted to the stockholders, 
at their annual meeting in the city of Brunswick, 
on the fifteenth of May last, we learn that the 
company has at length a section of this road 
completed. The progress of the work was much 
retarded by various kinds of obstacles, in some 
instances almost insuperable. Latterly, delays 
attending the delivery of iron have been experi- 
enced. A quantity of rails has been received, 
however, sufficient to lay the road to the west 
bank of the St. Illa river. There are now about 
280 hands employed on construction. The grad- 
ing of about 26 miles of the road is finished, and 
about 14 miles of rails have been laid. The ties 
are being rapidly delivered, and track-laying is 
going on at the rate of over three miles a week. 
The balance of the grading and bridging is under 
construction, with the intention of crossing to the 
west bank of the St. Illa river some time during 
the month of August. 


The Board of Directors have instructed the 
Chiet Engineer to survey and locate a branch line 
from some convenient point on our main line 
between the Okefgnokee swamp and the Allapaba 
river, southwardly, to the north line of Florida, 
at such point as will best secure the trade of that 
regior. 

The Board has also instructed him to survey 
and locate a branch line from or near Thomasville 
to the Florida line, on the most direct route to 
Tallahassee that the country will admit of, so as 
to form the most eligible connection with a road 
from Tallahassee. 

They have also instructed him to survey and 
locate.a line from Albany, in continuation of our 
Albany branch, as now designated, on the most 





been the settled rule ever since. 


But, in such 
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ness of the country to Eufaula, in Alabama. 
The financial condition of the company is sub- 
stantially as follows :— 


LIABILITIES. 
Total amount received on stock.... .... $148,000 
Outstanding bonds.................... 240,000 
Due Ocean Bank............. 000. 00+. 40,000 


——~ 


$423,000 
ASSETS. 


Iron on hand, paid for ........ .... .... $190,000 
Paid on construction.... ........ +++... 183000 
Equipment, paid for.............s00.+. 16,000 
Miscellaneous, freights, engineering, &c. 35,000 


$428,000 

The original issue of $1,260,000 of bonds made 
by the company and placed out of their hands 
pending the iron contract in England, is now, we 
are Lappy to say, in the control of the company, 
except $80,000 placed as collateral with the Ocean 
Bank, to secure the payment of its debt of $40,- 
000, long since contracted ; and excepting also one 
thousand dollars in the hands of D. R. Martin, and 
three sterling bonds of five hundred pounds each, 
placed by a former President in England—making 
in all $88,500. Out of this sum $80,000 will be 
returned on payment of the Ocean Bank debt be- 
fore alluded to—thus leaving $1,191,000 of the 
old issue of mortgage bonds with the control of 
the Company. 

The most important obstacles were those con- 
nected with legislation. Public opinion had been 
calling for a line across this section of the State. 
But the measure granting State aid to this enter- 
prise, after barely passing through the Senate, 
was defeated in the House. A new and rival pro- 
ject, the Atlantic and Gulf railroad, started into 
notice, thereby discouraging effort at home, and 
the confidence of moneyed men in the enterprize 
elsewhere. 

After reading the report, the President, C. F. 
Welles, jr., announced that he had closed a con- 
tract for the grading and bridging of the road 
from the St, Illa river to Big Creek, 181¢ miles; 
and that he had also closed a contract with 
twenty-one gentlemen from Thomas and Lowndes 
counties, for the grading and bridging of the road 
from Big Creek to the Allapaha river, a distance 
of 58 miles—all payable in stock, being in com. 
pliance with former pledges and subscriptions 
made to this company; and thus securing the 
completion of the road for 100 miles from Bruns- 
wick within the next fifteen months, The Presi- 
dent also stated that he had positive assurances 
from the gentlemen from Lowndes and Thomas, 
of their willingness and determination to grade 
and bridge the road from Allapaha to Thomas- 
ville, upoa the same terms—payment to be made 
in stock of this company, as heretofore sub- 
scribed. 

The President also stated that he had received 
assurances of gentlemen from Albany and vicinity, 
of their willingness and determination to grade 
and bridge a branch line from the main line to 
Albany, as soon as the main’ line was so far ad- 
vanced as to warrant the commencement of the 
work, in compliance with their subscriptions to 
the stock, and with pledges heretofore given. 

Ample evidence was thus given of the good 
feeling existing towards our road, and of the firm 
determination of the people along the line to give 
ample material aid towards grading and bridging 
the road to Thomasville and Albany, in com- 
pliance. with their former subscriptions and 








direct line the nature of the country permits,| pledges. 
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The Pittsburgh, Fort Wayne, and Chicago 


We learn that the uncompleted portion of this 
road, between Fort Wayne and. this city, is pro- 
ng finely. It is the design to have it com- 
pleted at the earliest possible period. That done, 
there will be unbroken railroad communication 
between Chicago and Philadelphia. 
The election of officers for the consolidated road 
will take place on the 2nd proximo, and then the 
previous arrangements for consolidation will be 


The Presidency of the Company will be a very 
responsible position, requiring great ability and 
experience. We have heard the name of Geo. W. 
Cass Esq., now of the Ohio and Pennsylvania 
Railroad, mentioned in this connection, and we 
feel confident, from our knowledge of the charac- 
ter and qualifications of this gentleman, that he is 
admirably adapted to the position.— Chicago Dem. 
Press. 





Indianapolis, Pittsburgh, and Cleveland 
Railroad. 


The report of this company shows that their bu- 
siness for 1855 was— 


Passenger earnings.... .... ..+...- «++ $117,860 
Freight ’ ones Chase be wee rath ~ GeIee 
Mails, &c. “ + ade eine bee aeaed. ca Laene 


Bebb asa i Lose cand sede cece MUO ORD 


—which is a gain of $41,879 over the previous 
year. The various expenditures were— 


Working expenses... ..+0 eee sees oes $133,048 





PUNE Soks ccd bts Seed teed eesb accuses) CRS 
ae a Ad a actin gn ene, uekhiCos ae 
Potal 0.2 cece cece eves cose 000s 90, 006 


—leaving $26,092 as net profits. 

The Report says :— 

The comparatively small increase in passenger 
earnings is attributable to two causes: Ist, the 
general reduction in travel during the year, aris- 
ing from the pecuniary embarrassments of the 
country; and 2nd, the fact that until late in the 
season the connections west of Terre Haute were 
not so completed and arranged as to give to the 
line the advantages of travel. Those connections 
are now perfected, affording two lines from Terre 
Haute to St. Louis, the one by the Evansville and 
Crawfordsville and Ohio and Mississippi roads, 
and the other by the Terre Haute, Alton, and St. 
Louis line, These not only give us direct connec- 
tions with St. Louis and Cairo, but also with the 
central portions of Illinois and Iowa. They can 
not fail to furnish a large increase of travel for the 
future. The increase of freight earnings, in view 
of the Jow prices produced by an unwise competi- 
tion, and the continuous navigation of the rivers 
during the season, of which competing lines had 
the advantage, has fully realized our expectations. 
Should the harvest prove good the present year, 
an equal increase may be anticipated. Owing to 
the want of complete arrangements, very little ad- 
vantage has been derived from the merchandize 
transportation to Lllinois and St. Louis. These 
difficulties will be early obviated, and material 
advantages are anticipted from this trade. Al- 
though estimates of earnings, in view of the eager 
competition for business, are somewhat hazard- 
ous, the managers of the road feel warranted in 
anticipating an increase of earnings the present 
year fully equal to that of the last; and that ex- 
penses may be proportionally reduced. In that 
event, if the road was relieved from the embar- 
rassment of its floating debt, the income would 
make a handsome return to the stockholders. 

The working expenses, it will be observed, are 
59 per cent. of gross receipts. In explanation of 
~ = state. Fe ligt submitted : 

- The comparatively light earn’gs by passenger 
trains, for which we were compelied from the re 
ture of our connections, both east and west, to 
perform a large amount of service. The same 
trains would have carried double the amount of 





It is confidently hoped that as the western lines 
get into working order, the amount of this service 
can be very considerably reduced. 

2. Inthe original construction of the western 
division of the road, sawed timber was used for 
ties, which decayed so rapidly, as to render the 
road insecure, About thirteen miles of this track 
was re-laid during the year with new ties, and re- 
ballasted, the expense of which was charged to 
repair account. Nearly the same amount will 
have to be replaced the present year, which will 
leave the road in very good working order. 

8. The supply of machinery was inadequate to 
the demands made upon it. As a consequence it 
was overtasked, and the experse of repairs neces- 
sarily increased. Two first class engines were 
added late in the Fall; and the service of the 
present year will thereby be aided, and the ex- 
perses reduced. 

A large amount of ballasting was done during 
the year, and the road, with the exception above 
stated, is in very good working condition. The 
iron is wearing very well, and will not require 
apy material expenditure for renewals for several 
years. 

The fencing of the line has been a heavy item 
of expense; and yet it was necessary to incur it, 
no less for the safety of trains, than the saving of 
expense, in the payment for stock, which we are 
compelled by statute to make in all cases where 
the road is not fenced. The amount so paid dur- 
ing the last two years has been a serious item in 
our expenditures. A small amount of fencing 
now remains to be done to enclose the entire line, 
which will be accomplished as soon as possible. 
Though the expenditure may be somewhat embar- 
rassing at the present time, it will prove a large 
saving in payments for stock, damages to ma- 
chinery ard trains; and remove a fruitful cause 
* trouble and annoyance with the people along 

é live. 


The Capital Stock of the Company is.. . $826,825 
Ist Mortgage Bonds .... .... ..2. .+++-- 661,000 
Income Bonde..... ...+ «++. +» . 191,000 
Domestic Bonds.......... ---.. 85,400 
PICU DOME ooo, ccce cone case sees case 212,000 


Total 5 cc secs cece sien sues tcve Gl, 0a6,aa0 
Deduct estimated value of lands taken 
for Stock........2+. ..+- «. $70,000 
Unencumbered Real Estate.... 26,000 


ee sees ee 


95,000 


Balance........ cove colcwse sl Sh SON Sa0 
—Being for cost of road and equipment, equal to 
$21,800 per mile. 


In June last the Board authorized an issue of 
$400,000 of Second Mortgage Bonds. Of these 
$191,000 were placed in the hands of the Trustee, 
Simon Yandes Esq., of Indianapolis, as a protection 
to the same amount of Income Bonds, for which 
he was authorized to exchange them, if the holders 
of the latter should desire, The balance, $209,- 
000, was appropriated to the payment of the float- 
ing debt. This debt, which was contracted most- 
ly for equipment, has been the great incubus 
upon the road. If that were in a funded form, the 
income would undoubtedly protect the interest 
and yield a return to the stockholders. 

The local business of the road has shown a 
steady and important increase during the year. 
With completed connections, and forming a part 
of the shortest, most direct and advantageous line 
between the Atlantic and Lower Mississippi, the 
present year will constitute the first period since 
the opening of the road that may properly be 
termed a fair test of iis value and usefulness, It 
will yet realize the soundness of the policy that 
created it, and justify the expectations of those 
who have contributed to that end. 


The principal officers for the present year are— 
John Brough, President; Fred. W. Judd, Secre- 
tary; Thomas H. Sharpe, Treasurer; Homer 
Ward, Superintendent; and W. H. Roberts, Master 








travel, without materially increasing the expense. 


Machinist. 
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The Directors are—Daniel Yandes, Alfred Har- 
rison, Douglas Maguire, James W. Yandes, and 
John Brough—all of Indianapolis; 8. V. B. Noel, 
of Fortville ; William Sparks, of Anderson; Alien 
Makepeace, of Chesterfield; D. Kilgore, of York- 
town; 8. P. Anthony, of Muncietown; Stillman 
Witt, Henry Wicks, E. T. Sterling, and Wm. A. 
Otis—all of Cleveland ; and Joseph Ridgeway, of 
Columbus. p 





The Southern Pacific Railway, 

The Galveston News of the 18th inst., says : 

Col. A. B. Gray has just arrived in ourcity from 
a reconnoisance of the upper country, from Shreve- 
port towards the Colorado of Texas, with a view 
to a more full understanding of the Southern Pa- 
cific Railway. Col. Gray has heretofore estab- 
lished the entire practicability of the Atlantic and 
Pacific Railroad through Texas. His present ex- 
ploration is of the upper country of Texas towards 
the Colorado. He has fixed the lattitudes of the 
crossings of the Sabine, the Trinity and the Brazos 
rivers, with reference to the parallel of 32 degrees 
north latitude, having previously fixed the crdss- 
ings of the Pecos ard Rio Grande. He has ob- 
tained good observations, for determining the lat- 
itude and longitude of the crossings of the Sabine, 
the Neches, the Trinity and the Brazos rivers, 
with reference to the parallel of 32 degrees. He 
has also fixed the positions of the county towns of 
Marshall, Tyler, Corsicana and Hillsborough, the 
county seats through which it is proposed the Pa- 
cific Road shall pass. Other matters of interest 
will be furnished in Col. Gray’s :eport which will 
soon be published. 

Col. Gray informs us that the whole country 
from Marshal to Fort Graham, a distance of near 
three hundred miles, is rapidly improving. The 
lands are everywhere worth from $2.50 to $3 per 
acre. During this whole distance, he was rarely 
out of sight of corn or wheat fields, and never 
stopped at night without having abundance of 
milk, eggs and chickens. Col. Gray is now pro- 
ceeding direct to Washington City, to report to the 
Company. 





Railroad Earnings, 

NEW YORK & ERIE R. R. 
The earnings of this road for May were. . $617,664 
Maw 1GBB A 2. aed doch icensces eooese. 475,127 


Increase in 1856, 30 per cent., or.... .. .$142,647 
The increase in April was............. 107,072 





Making for two months........ ...$249,609 
or nearly 24 per cent. increase on the capital stock 
in two months. The aggregate earnings for the 
eight months of the present fiscal year have been 
$4,190,584 ; expenses and interest,partly estimated 
$3,350,000 ; net earnings, $840,584, or over 8 per 
cent. of the capital stock. 

PHILADELPHIA & COLUMBIA R. R. 

The following is a statement of the bnsiness on 
this road for the month of May, 1855 and 1856, 
and for the first six months of the fiscal years 
1855-56 : 

May 1856... cece cece ogemecee seoe ss $91,321.38 
May 1856 2.0. cece cove cene'ss 77,899.71 


voce sees +» 18,920.65 


From Dec. 1, 1855, to May 31, 1856.. $465,423.68 
Same period last year.............. 394,510.54 


Increase during 6 months....... $70,924.09 
STONINGTON R. R, 
The receipts of the Stonington Railroad Com- 
pany in May were: 


Increase.... ... ose 





Passengers. Freight. 
1856... ..0- eee «$18,417.40 $8,567.69 
1855...- eee esos» 13,267.10 9,804.42 





Increas,.........  $160,80 Dec..... $786.78 
























Atlantic & St.Lawrence.... 
Androscog. & Kennebec.... 
Kennebec & Portiand...... 

Portsm’th.... 


P 

ay mays M’ntreal.... 
Oheshire...e ..-< co-e ce cece 
Co ee 
Northern, N. H.....------02 
Conn’t & Passumps.Riv..... 
Rutland & Burlington...... 
‘Vermont Central .... 





Boston and Maine...-.-.... 
Bostonand N.Y. Central... 






North-Eastern ... 


N. Bedford and Taunton... 21 


Old CoPy and Fall River.... 
Vermont and Mass......... 
Western, Mass. ...-----.... 
Worcester and Nashua..... 
Prov’nce and Worcester.... 
Hartford and N. Haven.... 
Hart’d, Prov.and Fisbkill.... 


Housatonic ........---...- |] 1 


Nangutuck.... ---- ---+...- 
N.York and N. Haven..... 
N.Haven and N.London.... 
N.London,W. & Palmer... 
Norwich and Worcester.... 
Albany Northern.-.--..... . 
Black River and Utica..... 





Canandaigua and Eimira.... 
Oanaodaizua & Niagara F's 


Oayuga & Susquehanna....| 35 


Hucdeoa River. ............ 





Long [i pad bod opnedpe 
New York Central......... 
New York and Erie ...... ° 














& Saratoga....| 25 


Saratoga and Whitehall .... 
Syracuse & Bingham’n..... 


Troy and Boston.......... 27 


Watertown and Rome ..... 
Belvidere 




















Camden and Atlantic ...... 
New Jersey. ...- -c00.- nee 
New Jersey Central ....... 
Morris and @ssex.......... 
Alieghany Valley.......... 
Cataw,, Wil. & Brie....... 
Gumberiand Valley ....... * 
Del. Lack. & Western ..... 
Erie and North East....... 
Philad, & Sunbury......... 
Little Schuylkill ........... 
Northern Peunn.........-... 
Pennsylvania ....-. Seevesew 
Phil. and Reading ..-...... 
Phil. Wil. oat see ag 
Phil. Germ, orrist’n.... 
Pittsb. and Connelisville.... 
Bun! 


ry 
Williamsport and Elmira. 
Baltimore and Ohio.... 





Bou , 
Pittsb’g &. Steubenville.... 
Virginia Central... .-.... 
Virginia and Tennessee,.... 
and Danville... 
Ricmond & Petersb’g..... 
Rich'd,Fred. & Potom’c.... 
Petersbu:. and Roanoke .. 
Worth Carolina... 20. 2. 
Wilm’ton & Manchester.... 
and 


Raleigh Gaston 
Charlotte and 8. Oarol...... 





f NAME 
oF 
COMPANY. 


L/ngthof 

















Cleveland and Toledo...... 
Clev, and Mahoning .... ...-/1 
Clev. and Pittsburg... .... 
Cin., Hamilt’n & Da deuci 
Cin., Wilm. & Zanesv’e..... 
seenrag and. Xenia....... 
yton, Xen., & Belpré.... 
Michigan... .... 1 

Dayton and Western... ...- 
Eaton and Hamilton....... 
Little Miami .... 2.2.2.2... 65 











Dayton and 






Pittsb’g, Maysv’e & Cin, ...- 
Sand’y, Mansf. & New'’k.... 
Scioto & HockingValley.... 
Springf.,Mt. Vernon & P,.... 11 
Tol., Wabash & St.Louis.... 2,600,000} 4,530, 
Cin., Log., and Chicago..../255| 4,196,679 

-|1 7 








1,501,183) 2,819,096 
2,687,849 3,401,868 
1 000 364 Evansv'e & Crawfordsy. 
Ind. and Cincinnati .. 
[Indiana Central....... - 







Madison and Indianapolis... 
New Albany and Salem..../288 
Peru and Indianapolis ....4 
Terre Haute and Ind... ....|. 
Chicago and Rock Is)’d.... 
Chicago and St. Louis..... 220 
Chicago, Burl. and Quincy . 
Central Military Pin dwes 
Chic., St.Paul & F’d du Lac. 
Galena and Chicago.._...-. 
Illinois Central ............ 6 
Peoria and Oquawka 
Ohio & Miss, (Wst.Div.).... 
Terre Haute and Alton. .... 
Detroit and Milwaukee. .... 
Mich. Central .-... 2... 2... 282 
Mich. South’n & N, Ind..... 
Green Bay, Mi!. & Ch......|155 
Milwaukee and Miss,....... 
Milwaukee & Watert’n.... 
Milwaukee and Horicon.... 
Milwaukee & La Crosse... 
Racine and Miss....... 2... 















































13,105,600 Ley ty 
41] 1,651,000] _ 25,000 





Do. 6 do 

















































Greenville & Oolumbia.....|165 


Bouth Qarolina sees soeeoces 
Atlanta and La Grange... 





Maesn and Westurn... 


















Brunswick and Florida, Ga, 
South Western 


Tennessee and Missies...... 
Memphis and Oharlest’n.... 
Mobile and Ohio. .......... 


N.O., Opelousas 1 Wemens 
Vicksb., Shrevep.é Tex..... 
East Tennessee and Ga. .... 
East Tennessee and Va..... 
Nash. and Chattanooga... 


Lexington and Danville.... 





Miss. Central...... .-....../1i 
& 





Covington & Le ones| 98 
Leridgten tn Wenn 29 


4,586,412) 199, t 
308) In progr.) ...- «+... 
657 ,566|In progr.| .... -... 
107,895)In progr.|...-.... 
: nr. scone sens 
1,083,781|1n progr.}...-.... 
694} 316,090; 112,177 
8,738,753] 264,973 04 
687,071) 93,263} 43,635 
747,178{In progr.| ........ 
589/566] 244,014 96,902 


Louisville and Frankfort.....| 65 
Atiantic & Gt, Western..../254 

































18 1,881,635] 2,025,925] 2,85: 


2,65: 
1 4,618,722/1,290,295| 732,056 
200} 2675425) 2,689,301 


5,124,629] 736,272} 396,986 
628,533 we onenenee 
5,637,466) 581,877| 309,518 
2,087,767}, 508.271) 278,012 
vs 866,365] 187,518 


188) 2,780,744) 8,043,992 


500,000} 
489) 1,155,135} 171,929) 65,000 
rere 681,562) 336,708 


4,283, pened. 
5,670,700) 1,111,626) 662,117 

890,933) In progr.|........ 
8,552,357) 828,968) 

888,858) In progr.| .... .... 
sini. In progr.| ........ 
SE, Sciinss seesins BNO ccinmmonc 
080,433} In progr. geaiaeds 
844, 7,400) 64,552 

78,461} 356,012) 193,142) 7 
lor 850,176) 134,375 











844,541) I 









94, 
1,205,000} 286,146] 112'880 
6,648,189) 645,827/ 877,402 none 


mece aces 150,000} —90,000jnone: 







iS 






[x 








86] 2,884,622] 722,580] 379,821 
2,920,241] 471,899] 2191588 















7,742,614 2,815,780|1,109,042 
20,374, 446)1,582,118 

eae ian - progr. onarens 
4,870,586 Recently] opened. 
3,537,424! In progr... 










996,013] 10,668,155|2,215, 283 
900] 6,819, 224|11,645,208]2'410,000| 875,000 























Panama .n.- enneccceee aces) 49 


Maine, 6 per ct........ 1870..101 
Massachusetts, 5 perct.1859.. 97 
Do, 100 


6s 
New York, 6 per ct.1860-62..104 
Do. 6 do. 1864-65..108 
Do. 6 do. 1866-67..108 
Do. 6 do, 18:2-78..117 
Do. 536 do. 1860-61..102% 
Do, 63 do, ..1866....... 
Do. 6 do. 1858-60..100 
Do. 6 do. ~.1866..105% 
Do. 4 do.1858 59-64, 99% 
Alabama, 5 do.coup...... 85 
California, 7 do.coup..1870. 82 
Georgia, 6 de. do...1872. 99 
Ulinois Int. Imp.(6 per ct.1847.109 
6 do, Intest. 77 











Do. 
Indiana Giceswds 
De 











,906/ In progr.| --.- ---- 


9, 
175,340) In prog eo-e ewes — 
796) 31 159,572)... 
se ; 109,236 








2] 298,203) 140,823 


In progr.| ........ 
826) In progr.| .... .-.- 








443| Recently|o 


164,479 








& 
Bact 
—s 
2 
& 


000) In progr.| ........ 


969) In progr. 
































U.8 GOVERNMENT SECURITIES,} 


OFF’D. ASKED} 
Loan, 6 t, 1856 ty ney 
per ct, ........1856..100 46 
Do, 6 do, ........1862..110 
oona ~~ oe 1867 ..116 


OFF’D, 
Loan, 6 per ctseen u0u1868..116- 
Per Ct. .cee .oa~ = 
Do. 6 do. coup’s...1868..116 
Do. 5 do. Tex. ind..1866..106 


STATE SECURITIES. 

Indiana, Oan.Loan, 6 perct... s.. 
"do. pref. 6 do. -. _... 

Kentucky,6 per ct.cp.1869.72.103 

Louisiana, 6 do. cp. long... 9455 

Maryland, 6 do. cp,.1870-90.103 


© GO. | Cilecassind: pase 


uri, 6 do, cp...1872.. 88 
N.Carolina,6 do, cp...1878.. 98 


3 d0..0-+ -»1856..100 
6 do,.... ..°860..101 34 


* "4 do, .ncnce ‘870.108 


6 d0,.0--01 75..105 

5 do. ot 5 

6 G0. anes sian bound 834 

do, cp -.1877.. 854 

— GTi, nace wkep cay 
COP. eoce wave 

do, op.+-1886.. 97 . 















vy eo ee e2@es ¢ Se FFE 


PJ 


Q 


ee 4) el el hh 2 


ae, en eee eee. Gada a 


94 \100 


ASKED. 
Per ct. 





























4 
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A 2 
Description of Bonds. =! Toterest pay- 3 3 $5,000 Sane Sparen. fed 64 
ki 3 a F 2.000 Columbus de Xeala T poten, Divider a8 
¢ Little Miami, 6 perct., Ist Mortg...........80 (&int) 
— 100 Ohio and Miss., 7 per cent., ist Mortg......65  “ 
Alabama and Tennessee River .......| $838,000/1st mortgage, convertible....| 7/1stJan,1st July) N.Y. |1872 =«e--| 85 | 3,000 Ohio & Miss. 7 per et. 2nd Mort. ........0+.50 
Buffalo and State Line.............--| 500,000 Do, inconvertible ..| 7|April,October.| “ [1866 ----| 9744} 1,000 North-Western V 6 per Cent... -.---.60 
Bellefontaine and Indiana............ 600,000} Do. eonvertible....| 7/Jan’y, July...) “ [1866 wo-| 90 800 Ind. & Cin. 7 per cent. Dividend...........70 “ 
= 0, awwcnnesene| 200,000 ao estate, convertible......| 7|Jan’y, July...) “ /1868 eee]: cose ey 
» eaeweseesen=|  200,000/[ncome, guar. Cl. Col & 7|Feb’y, August.| “ /1859 ee = Shares — River-and Lake Erie .-..-..-...-15 
dental Ohid.... ..0- 22. 020-00 eee} 1,250,000/18t mort. conv. east, sec. --..| 7 Divers .......| “ {1861-64 .... Pittsb. and Clevel........20 
Oincinnati, siamo, cai Dayton —--] Soaoo0 Se een Tlangan’ 20a] « lise | c-| oi 2 ci mg. Cantante 
an oooe conve’ Cue an. u ewes ooer eee eons 
Do, 0.) | > Sdeow 466/000 do, do, «| T/May, Novem “ 11880 «s«s} 85 | 90 “ Covington and Wiéveivaidoan gels 
Oincinnati and Satie -e-»| 2,500,000/1st mortgage, conv. till 1862..| 7/Jan’y, July... ‘ [1868 6254) 75 15 ‘ Qolumbus and Xenia, ex. Div. ---82 
@Gincinna and Zanesville} 1,800,000} Do. convertible....| 7|May,'Novemb.| “ {1862 ----) 85 |.50 “ Eaton & Hamilton,........-.. -25 
Cleveland, Painesville, and Ashtabula.} 567,000} Do. inconvertible ..| 7|\Feb’y, August.| ‘  |1861 91 | 95 | 72 “ © Ohio Central. ...............- -12% 
ay ogy and Pittsburgh. ... aese-eee] 800,000] Do. convertible....| 7|F August.| “ /1860 j|..... 93 |124, “ Little Miami ...-..... 222-202 .2-<225-89 
anes cave enee| 1,200,000 Do. on Branches...| 7 Sept...; “ /1873 deat BD a 
Cleveland and Toledo ecececcccescees|  §25,000 Do. inconvertible ..| 7|Beb’y, August.| “ -|1863 o---| 8736 By KIRK & CHEEVER. 
Chicago and Missiasippi..........--.-| 800,000 Do. cony, till 1867 .| 7|April, October.| * {1862-72 | ....| 80 For the week ending June 44th, 1856. 
OG; swe pheademeil 1,200,000 Do. ae --| 7|April, October.| “ /|1862-72 | --..| 80 BONDS. Per et 
Covington and Lexington........-... 400,000} _ Do. do, 6|April, October.) “ (1862 0 | 75 | Little aaenl, GE perict. Mott. .. ccce cone nono ccesiarne ene 
eeee coee cove 1,000,000/2d yee convertible .....| 7 Sept...j “ (1883 aoe-| 66 Govtagton & Lexington, 2nd Mort. 7 per Ct, .------ -0-=064 
Delware, Lackawanna, and Western-| 1,500,000|Ist mortgage, do. ....| 7|April, October.| “ {1875 -=--} 90% | Ohi Minsiosipys 2 Qnd Mort. 7 per ct..=----.----- ss0<s047 
Fort "Wayne and "Ohicago ietetnaiessin sated -| 1,250,000} Do. conv. till 1863__| 7|Jan’y, July...| “ 1873 ----| 80 Tadiensp. & Cin,, 2nd Mort. 7 per Ct. -...0- sen-aceseceeaeTT 
Gaiena and Chicago .............-.--| 2,000,000} Do. inconvertible ..| 7|Feb’y, August.| “ [1863 04 | 95 | Cin, —— yton, znd Mort. 7 per ct... .------ -=-=80 
Do. dO, ennee seen enor eee} 2,000,000/2d mortgage, do. ....| 7/May, Novemb,| “ /1876 88 | 88% 10 per ct Income ..--..---+ ..0s5T 
 oveed Western (Lilinois)..... .......- 1,000,000/1st mortgage, do,  ..../10|April, October.) * /1868 ctee SE Indianapolis and Cincinnati Dividend +... ...-.- ..--<0e--70 
Bog, Mien, and Meleage 400,000} Do. convertible .....} 8/10.April,10,0c.} ‘ [1863 96 | Columbus and Xenia Dividend -.............-.--.----- 
Jetersoay ©0s cone ence cue 800,000 Do. 2d sec. inconv..| 7/April, October.|. “* [1873 ----.| 75 | Cincinnati and Chicago, 10 per cent. Real Estate, — 
Indiana Central.....--..... -| 600,000] Do. convertible ....| 7|May, Novemb.| “ [1866 |.....| 90 and Meredith, Trustees ...-.....-.--..---.---+-- 
Indianapolis and Bellefontaine. 450,000 Do. do. ----| 7|Jan’y, July...| “ /1860-61{ --../ 82% | Do. do. do. Corwin and Sample, Trustees 
Indianap. & Cin’ti (for Lawb. & U. M) 500,000 Do. conv. till 1857..|' 7 March, Sept...; “ (1866 .-.-| 85 | Cin. Hamilton and Dayton, Divid. Scrip, due 1867, fat 108% 
La Crosse and Milwaukee... ........ 960,000/1st mort. Ist sec. conv, till 1864) 8|May, Novemb.| “ /1874 w---| 85 wee 
Lake Erie, Wabash, and St. Louis --.. 8,400,000/1st mortgage, conv. till 1859..| 7/Feb’y, August.) “ |1865 oncial. wa Bellefontaine and Indiana, 30.— Ham. and Da 
Little Miami ~....... --.. 2. ..2- 200 1,500,000} Do. inconvert. ..... 6/2. May, 2.Nov.} ‘ [1883 ----} 81 {|—Col. and yea 3 83 —Cincinn. & thie, 4%.—C “2 
Michigan Central... .... 2... ..00 00+ 1,000,000|No mortgage, convertible ....| g|April, October. | Bost, |1860 100 |100%4 on, 15.—Dayton & Western, 174.—EKaton and Ham- 
i.  steieededeieaiean 600,000 do. -...| 9|March, Sept,..| * {1869 {100 {101 | ilton, 20.—Indiana Central, 49.—Indianapohs and Capes, 
ou ee and ay ~taeanaasnanes «---| 600,000) 1st akon 1st sec. conv. till 1857} g|Jan’y, ‘July -~-| N.Y, |1862 ~-+-} 9634 | 59.—Little Miami, 90. —Mad River & Lake Erie, 15.—Mari- 
was-eeesees| 650,000 Do. 2d do. 1858 ai} April) October.) “ {1863 9534| 9634 | etta and Cincinnati, 17.—Ohio and Mississippi, 6 4.—Hillsbore’ 
woe eeneseee| 1,250,000} Do. 3d do. 1860] 8|June, Decemb.| “ /1877 88 | 89 | and Cincinnati, 17.—Peru and Indianapolis, 173¢.—Cineinnati, 
New A Albany and Salon wonwenceessene| 500,000 Do, ist section ......... 10/4 April, October,} “ /1858-62 |-..-.. ---. | Wilm. and Zanesville, 10. 
do. 2,325,000 Do. oth. sec. con. till 1858 Ht ay, Novemb. _ ag eosin soot 
1900 900 = mortgage, —— _ evel mene yo oor ar et "| 90 Circular of Robt. Benson & Co. per 
iret pool inecue, ptible aeons] 1 ape’ Oowber| « [era 11% roar tf 
aco | SCOR SODITRSSMS, CORTETENNG » <c0 mys pan, Sete nf anes Lonpon, June 6th, 1856 
Pennsylvania TS tadaesarss eens 6,000,000| 1st mo conv, till 1860..| 6|Jan’y, July ...| Phila, |1880 9234; 95 ‘ : : . 
Racine and Mississipp, A IE ts aa a "680,000 T tae conv. vsink’g fa 8 Feb’y, yh oe N.Y {1875 ns 85 Under the influence of an abundant supply of 
ed ond Booking Valey - = ace oe 308,000 De. 1st sec, aw = 7 May, Hesemb rr a pret gars money our Government Securities have, notwith- 
and Indiana............. 1,500, 5 conve = an’y, July...) “ (1866 /|..... 
Terre Haute and Indianapolis........) '600,000| Do. ae aaegong: March, Sept... « |ye66 38 1100 standing the uncertainty attending the American 
Terre Haute and Alton ......-----...| 1,000,000} Do. do. .---| 7|Feb’y, August.| “ [18eRP72 77 | 79 | question, continued to advance. We quoted Con- 
Do. PC. sem 2900000 2d do. do. =| 8'Feb’y, August.) “ 1870 73%| 75 | sols in our Jast Circular at 9534 for the July acc’t, 
— — ~~ including the interest. They have since touched 
— S ” _ |. |943¢ ex interest, but are again rather flatter, and 
COMPANIES, FI a Description of Bonds, || Interest pay- £ 3 | we now quote them at 9374494. 
(The following quotations include ; S able. 5 3 x There has been no further reduction in the 
the accrued interest.) 4 a < | Bank of England rate of discount—at present 5 
per cent, but the current rate in Lombard street 
Beltimose and Cio... ecws cave ow wv euce soetiess Bevegage... sien connasen quae enee 6|April, October Belt name 834 83% bas been about 14 per cent. under that rate, and 
Seccen eave conn cose onwe conn ecco ecco! Tree TY, CRY ~-=1 BO, ——— money has been readily obtained on loan on 
shops and nook fb 7] Sogn mare i. THAJAA OTHE. ge Ll 94 | coment Secures. at 4o4y per ced, Dotwith 
Do. wu anon anen anew aneeeeee| 4,000,000/2d mortgage, convertible ....| 7/March, Sept...j “ /1859 98%| 99% | standing the payment yesterday of an instalment 
Do. we nene cane anon cane anne] 6,000,000/3d mortgage .-.-.--+-.-----| 7/March, Sept... “ |1883 | 96 {100 | of £1,000,000 on the late loan. 
Do. wn soca botwnune ausecensl 4,000,000 Not conv. Sink. Fun ,000) 7/Feb’y, August.) “ |1875 04 | 95 The tra: ti in Ameri Securities 
Do. wu noun anes cneeenee-aee| 4,361,000| Convertible, Inscription...... 7|\Feb’y, August.| “ [1871 86% © transactions In American con- 
4. mcenndenin <anbiouil $'500°900 Convertible ..........--.-..- 7|\Jan’y, July...| “ |1862 87% 89% | tinue limited. United States 6s were sold in the 
_—— BGP, on none cose cous coun cee -| 4,000,000) 1st mortgage, er Wy ancnl T Fony, August. -- 1869-70 ret 101 | early part of the week at 102%, but are now 
e ne. RRR " do. came. : ge e a - a0x lower. Maryland Sterling have changed hands at 
Illinois Central............. 7 Apri October.| “ |1875 88%| 88% | 894. Illinois Central Railway Construction Bonds, 
Michigan South ree ie _ ys . — - os 6s, have been sold at 74; 7s Bonds at 11,078: 
CFD oe cons cco ovem) 
New York and Harlem... ... 7 May, Novemb.| “ ||3861-72 (84 | 84% Shares at 1% discount. Ohio and Pennsylvania 
New York and New Haven... 7|June, Decemb.| “ 1858606 78 | 89 | Income Bonds at 78273}. Erie 8rd mortgage at 
New Haven and Hartford 1,000,000)1st mortgage, 6\Jan’y, July...) “ |1873 92 | 94 |84; and New York Central 7s Bonds at 9144. 
Northern Indiana ....... ..-.---.--..| 1,000,000 do. ..| 7|Feb’y, August.) “ /1861 92 } 98 ROBT. BENSON. 
Now York Ro spaameamtonancnpons 8,287,000| N. De. Go. 7-| GlMay. Novembs « fees | 88%1 so 
ork Central... ..«+ cow oes mene a ‘om ay, Novem . 
Do. dO, 2. cone sone one-one} 8,000,000] No n’ge conv. rom June 67-65 7 1b.June 15.Dec} “ [1864 ooxl100x| Marte & Kenz? Money Circular for the 
Panama, ist issue .--..--..-------2--| 900,000 Convertible till 1856 ......... 7\Jan’y, July...| “ |1866  |104%)105% European Steamer of the 2d inst. 
Do. 2d do, © oe cose oes cues coce 1,478,000) Do. till 1868 ......... 7\Jan’y, duly... “ 11866 104% 106.4 [TRANSLATED EXTRACT. ] 
— issued 1843. ............-... 1,673, = ~e inconvertible ....| 6|Jan’y, July...|Phila.}1860 cues] vee N J " 8656 
Do. do. 1844, 148,149 .--..-.--] 1,800,000 0. convertible ......| 6|Jun’y, July... “ |1860 | 92%| .... Yew York, Tuesday July, Ist, 1866. 
Oi Wek Weitere cen ccs teen 8,469,000 De inconvertible ....| 6!April,October.) “ (1870 84 |84%| The foreign news, with Liverpool dates tothe 
. : 14th inst., received since our last report, though 
OITY SECURITIES. Int’st payable.) Off’d Ashe OITY SECURITIES. Intst payable. Off’ re. leaving us yet in uncertainty about tle issue 
New York. Hi per Ct.......-1857 Feb’y, 100 |101 Milwauhes, 7 pes ob coup.....- X|Divers ......-| 87 | 83 | Our controversy with Great Britain, had no effect 
Do. 3 5 = cae sane y; - -—* = Nor eg per ct. cp. _— + ls Do. — S a upon our market. The rise in Stocks, noticed 
~theee ugust, an per ct.ep. municip. Ajvany, <uly--- last week, has been maintained with few excep- 
5 do. -...... 1890 N 043¢| 96 hiladelphia, 6 per ct...187698 |Jan’y, July...; 89 { 89 
* stheny, 6 per ct. coup..1871/81 X Veby, August. Ls 97 ||Piete P h, 6 a coup. ....- X|Di ys ar 11% . tions, the leading Railroad Stocks, especially Erie, 
Alleghany, 6 per ct, coup. ......X|Jan’y, July ...| --.-| 76 Quincy, per ct. coup.....1868 X}Jan’y, Sy ts enee} ence | DAVE "farther advanced under heavy purchases on 
Baltimore, 6 per ct.....187990 _|Quarterly..... 97 | 97%||Racine, 7 per ct. coup. ....1873 X|10. . aby, A o--- speculation, as well as for investment. Some 
Boston, 5 re Ct. cOUp...-......X|April October.| 98 | 99 ||Rochester, 6 per cent. coup. ... X/D wen oon 6 | [wane ord fi tocks fi E bh 
Brookip, oper per ct, "Wait x} “Det July...| --.-|101 St Louis, é per ct. coup. Long X Do cometh | ers for stocks from Europe have also been re- 
ba aed Bet Do. do. ... 01% tase Muni f a = x = ahsinnas 10% 80% | ceived and business generally shows more activity 
t. COUP. .---..X epajedtiel ates seshatiie <0 ct.c x aor tenreana s eeks. upd 
Ohiongo, 6per et. coup.-187377 X|an'y, July-| 804! G0  Frecisco,7p.0.cp 1808 pay.N.Y. X|May, Novemb.| .---| 80 pr for — ¥ babl ps lg a menay 
Do, 7 pet ot. coup. .-..1880 X|Jan’y, July.../100 |100%|| Do. 10p. ok op. 1871 X Do. do, -} ....} 9g | Continues, provably w: yet by 
Detroit,7 per en WW. 1eTe7e Feb’y, August.|/100. |104 Do. 10 do. pay. N.Y.-- B Jan’y, July----|102 | ....| the nad semi-annual a9 boca of interest to- 
Dubuque, 8 iy Scien. ct. a March, Sept...|101 |105 Do. 6perct.pay.N.¥.1875 X| Do. do...| -...!.69 | morrow, State Stocks—Missouris at & tise of 3%, 
inuthatouen en lotes slates pedo Bee fe xii -~--| 9] and Virginias at a decline of 4, have beer active. 
man font es of an’y, July-o0! \sos0 ane cuca MLAbO wane! 97} | Indiana 6s advanced }¢, and Tennessee 68: 34. 














sent back from Europe, have been sold at a frac- 
tion above the government . City and Coun- 
ty Bonés—There are no sales of to no- 


. Railroad Bonds—Illinois Central Bonds 


‘have again been active at a rise of 4; Erie, 1875, 
Bonds, advanced 2, and are in demand; New 


York Central 6 per cent. bonds seld at a decline of 


3¢ per eent, Western Railroad Bonds remain 
very quiet. . Railroad Shares—Erie sold to a very 
large extent, closing at an advance of 23 ; Read- 
ing also was active, advancing 34; Cleveland and 
Toledo 44; Hudson River 4 ; Chicago and Rock 
Island declined 14; Cleveland and Pittsburg 4 ; 
Milwaukee and ‘Mississippi 1 per cent, Money 
continues very abundant at 5a7 per cent. on call ; 
first-class paper 6a7; names less known 8a9; 
stock contracts 8a10. Exchanges firm, but only 
a small business doing. Sterling, 1093{a110; 
Paris, 5.15. ’ MARIE & KANZ. 
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not be injurious upon the value of Ra 

ctrities. 
taining whether shares be properly or improperly 
issued. A purchaser, if he will take the trouble, 
can ascertain this fact. But we should like to 
know what security he has for the value of his 
stock, if a transfer agent may fraudulently create 
any additional quantity and bind the company 
thereby ? None whatever. The powers of agents 
must be limited or there must be an end of all 
business transactions. All that companies can do 
is, to prescribe certain rules for the guidance of 
their agents. Any assumed authority beyond 
such rules must be at the risk of other parties. 








The Locomotive, 
No. 4. 
By Tszopors Kravson, Civil and Méchanical Engineer. 
Very great attention must be paid to a constant 
water line; if it falls too much, very serious 
hindrances must follow. The influence which 





Railroad Dividends. 


The prompt payment of coupons due on the 
large number of railroad securities on and about 
the first instant, and the very satisfactory rates of 
dividends paid on the stocks of a large number of 


roads, is gratifying evidence of the improved con- 
dition of this great interest. 
panies are gradually working out of their embar- 


rassments, and are placing themselves on strong 
and independent footing... Their traffic is increas- 
ing in a very rapid ratio, and must continue to do 
Capital now exists in sufficient abundance 


80, 
for the development of our resources, and for the 
promotion of all useful enterprizes. The condition 
of the country was never so sound as at this 


present moment, nor was its internal trade ever 
We can see no reason 
why there is not an exceedingly active and pros- 


80 active or prosperous. 


perous future befcre our people. 





Wew York and New Haven Railroad.--De- 
cision in Keference to the Schuyler Stock. 


Our railroad com- 


arises from the injection of cold into heated 
boiler-water is jnst the same as we observe when 
cold water is put into any vessel filled with hot 
water: the hot water becomes more or less cooled, 
in proportion to the quantity of cold water putin. 
If we diminish the first quantity of hot water 
about one-half, and put in the same quantity of 
cold water as at first, the hot water will be cooled 
twice“as much as in the first case. Just so the 
same effect is produced when Gold water is thrown 
into a larger or smaller volume of heated boiler- 
water. The smaller the volume of heated water, 
the greater will be the effect produced ; and when 
it is considered that the production of steam de- 





There need be no difficulty in ascer-| 


pends upon the temperature of the volume of 


water in the boiler, the importance of the conse- 
quences (in regard to ruaning engines with safe- 
ty) will not be doubted. 

Raising the necessary quantity of steam is at- 
tended with difficulty, when cold water is injected 
into the boiler with the heated water below its 
proper line; especially is this the case on heavy 


We give in another column the decision of the|grades of great length; because the steam-space 


Supreme Conrt of this State, in reference to the 
fraudulent issues of the stock in the above road 


by its late President and Transfer Agent, declar- 
ing, in the case before them, the company not to 


be liable, upon reasons that would seem to cover 


nearly all the over-issues. The reasons upon 
which the decision is based are so thorongbly am- 


plified, that there is no necessity for again recapi-|it is the consequence of total ignorance or the 


tulatiog them. 
The decision will be received with general dis- 


appointment; but-upen a careful examination of|the water line be 5 inches above the crown-sheet 


qt, it will be difficult to perceive how it could be 


otherwise, The great variety and untenableness 
of the positions assumed from first to Jast, in 
maintenance of the action, show the extreme|tion of the boiler being, as before mentioned, viz: 
Weakness, In a legal point of view, of the grounds|cylinder part, 11 ft. long and 4 ft. diameter, with 
upon which it was based. Where there is no 
question as to the intent of the Jaw, courts cannot 
be influenced by arguments based upon what may 
Uppear to be the hardship of a particular case. 
The office of the courts is to interpret and enforce 
the laws, not to enact them. In the present case, 
the hardship would be equal on both sides. Un-jed at 200 Ibs. pressure per square inch. Great 
Jess therefore the defendants be the party most in 
fault, upon the ground last stated, the decision 


could not be otherwise than it is. 


~~ But whatever may be the justice or injustice of |to the greatest danger. 
the decision, we are confident that its effect wil) 





increases as the water volume decreases, and 
therefore a volume of steam must be generated 
larger than with the usaal water line, which re- 
quires more time. 

But should the water fall below the crown- 
sheet, an explosion is hardly avoidable. In such 
a case nothing can excuse the engineer, because 


grossest carelessness. The following, perhaps, 
may show it in a stronger light. For instance, if 


the evaporation 2% cnb. ft. of water per minute, 
the area of the surface of the water volume at 
the point of the water line, 60 sq. ft. (the propor- 


a fire-box 4x4 ft.), if the water line sinks 4 in. 
it is necessary that 20 cub. ft. of water be evapor- 
ated, which consumes about elght minutes. 

The construction of the boiler is the most diffi- 
cult problem for a machine builder, especially at 
the present time, when steam is sometimes work- 


carefalness must be used in regard to the safety 
of every part, and particularly so to those which 
expose the passengers as well as the enginemen 





Sist such great pressure, and that every part of 
the boiler -will resist equally. A knowledge 
of the strength of the materials applied, careful- 
ness, with a practical and correct judgment in dis- 
tributing the materials, are indispensable re- 
quisites to the builder. 

The experiments of a few years past have prov- 
ed that rolling out the sheets of boiler iron does 
not increase the strength in the direction of their 
length over that of their width, which is the re- 
verse of the supposition of former times. The re- 
sult of these experiments proves that no difference 
exists in the strength of boiler iron sheets. The 


,| power which is required to draw the sheet asun- 


der, in the direction of the fibre, is also required 
to draw it asunder in its cross direction. There- 
fore we may make use of the sheets with perfect 
safety, without regard to their being placed length 
or crosswise, 

The strongest connection of the boiler iron 
sheets, is the next in importance; for this the 
praxis recommends the rivet, notwithstanding 
that a weakness, in regard to the strength of the 
boiler is the consequence ; which arises from the 
holes cut through the sheets at their ends; this 
also has been proved by experiments, the results 
of which, in regard to the different riveted con- 
nections, were found by drawing them. directly 
apart. 

The strength of the two different ways of rivet- 
ing, viz: single and double, was proportional to 
the strength of the perfect sheet as 100, 70, 56. 

100 ‘The strength of the perfect sheet. 
70 Double riveting. 
56 Single riveting. 

These proportions ought to be used as a rule in 
the praxis. 

The same experiments have proved at the same 
time, that the strength of common boiler sheet 
iron does not exceed 46,000 lbs. per sq. inch, and 
as almost all locomotive boilers are built with 
single riveting, 2-5ths must be subtracted, accord- 
ing to the above rule (100, 56.); thus 27,600 lbs, 
per sq. inch, will be the pressure, beyond which 
such a boiler may be expected to burst. 


te” We "Jearn that Mr. Cuyley’s Grand Trunk 
Railway bill, a copy of which we gave last week, 
has passed the Canadian Parliament by a vote of 
53 to 84. This bill will provide sufficient means 
for the speedy completion of this road. 








Alabama and Tennessee Railroad. 

We learn that this Company have purchased a 
sufficient quantity of rails to carry their road 
across the Coosa River. and that the same will be 
immediately laid. This extension will add largely 
to the business of the road. 





Peru and Indianapolis Railroad. 

This road which has been somewhat embar- 
rassed, paid their over-due January coupons, and 
those due on the Ist instant, at Messrs. WinsLow, 
Tanter & Co. in this city. The road is now be- 
ing placed in a very efficient condition, the track 
being nearly all laid with a heavy rail, and a snf- 
ticient amount of equipment being supplied for 
the rapidly increasing business of the line. The 
completion of the Wabash Valley Line gives a 
new importance to the Peru and Indianapolis 





‘The builder has to thoroughly convince him- 


railroad, and renders it a very excellent route for 
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SS rea _— 
A writer in the Baltimore Patriot communicates 


some interesting facts in regard to the condition | held at Waterville, on the 25th ult. 







The annual meeting of this corporation was|Twenty thousand new cross-ties have also. been 
From the re-|put down. At Lewistown extensive excavations 





and charaeter of this work, between Bridgeport | port presented on that occasion, we learn that the] and heavy stone abutments have been bnilt. One 
and Sanbury, Pa. The former of these places is| receipts for the year ending 81st of May last, were| locomotive has been almost entirely re-built. Five 


situated cn the Susquehanna river, opposite the} as follows: 
city of Harrisburg. The road commences here by | Passengers .... --++ «+++ 


bank 65 feet bo e the Freight.... esos cece 
prerns nnee me napil Other sOUrces .... eee aces 


track, at one point, and cutting through a solid 
rock, 700 feet long. This is to be completed in 


Jess than a year. Ten miles beyond this point, and| Add sale of stock bonds.... 


a mile and a half above the Pennsylvania Central 
railroad bridge, the road will cross the Susque- 
panna. The work is already graded to this point, 
The bridge is already commenced, the foundations 
of all the piers being laid, several partially erect- 
ed, and one entirely comp!eted. 


1 


point is superlatively grand. 

We learn that most of the remaining distance to 
Sunbury is already graded, that a large proportion 
of the cross-ties is already delivered, and about 


Stock Penn. and Kennebec railroad ta- 


This structure} Gash in fall paid on same contract.... .. 
will be nearly a mile long, and is to be a model] Int. on bonds and floating debt.... .. 
for strength and beauty. The scenery at this| Working expenses....---+ -- 





new covered freight cars and one platform car 
vace sees «eee $107,417 have also been added to the equipment. This 


Se now consists of 9 first class locomotives, 10 pass- 
121! onger, 4 baggage, 58 covered freight and 6 other 


$209,475 |" 

47,500) g-gr The people of Danville, N. C., bad, a few 
me eee OS _. $256,075 days since, a great celebration, on account of the 
The expenses for the same period were as fol- |CO™mPletion of the Richmond and Danville Rail- 

road to that place. 


ows : 
Georgia and Fiorida Raltlroad. 

ken, as per contract of August, 1853.. $14,425| This road, according to its charter, granted in 

ike op January, 1852, is to proceed from some point on 
*** "99298 the South Western line to Albany, whence it may 
__“*1*"_|be extended to Thomasville, and to the Florida 
$226,849) line, in the direction of Tallabassee. Americus, 
d the terminus of the South Western railroad, has 
Leaving net balance... ..-.------ $80,126 |heen selected as the point of Junction. ’ The 


No accident has occurred during the year re-| company’s stock is fixed at $500,000, in shares of 


eeee ceeeseeee eee ® 


















































two-thirds the rails on the ground. A route from| sulting in injury or loss of life to any person on $100 each, an annual interest of seven per cent. 


Baltimore to the Lakes will thus be opened, 45 
miles shorter than any other, while the immense 
coal-beds of Pennsylvania will be penetrated by 
this road, over which coal can be carried to Bal- 
timore more conveniently than by any other 
route. The writer says— 


A contract has already been made with the 
Treverton company, to continue for ten years, by 
which said company obligates itself to send to 
Baltimore—or Canton, its depot being there— 
300,000 tons of coal annually, which added to 
the present revenue of the Northern Central rail- 
road, would serve to pay the interest on all its 
debt, and enable it to declare a dividend of six 
per cent. on the capital stock besides. The Coal 
company above named, however, may, in time, in- 
stead of sending hundreds, transport williovs of 
tons over this road. There are also numerous 
other extensive miners in the same region, who 
must in like manner avail themselves of the facili- 
ties of the road in question. The company must 
then not only make money, but Baltimore is des- 
tined to increase her trade, whilst competition and 
an abundant supply must reduce prices of an in- 
dispensable article to consumers. It is, therefore, 
plainly to be seen, that the coal trade, aside from 
all else, which is naturally destined to pass over 
this important thoroughfare, must become to the 
road and your city a matter of enormous interest, 
producing a new era to Baltimore trade and com- 
merce. The trade of the Northern lakes, of the 

interior of Pennsylvania and elsewhere, which 
now seeks other channels, will, in time, flow thro’ 
this. The fact scarcely admits of a doubt. In 
view of future oy erations, the Treverton company 
heretofore named, has already leased property in 
Canton for depots, storage, &c., to the amount, 
believe, of $120,000. 

I am not, like some, disposed to look upon the 
Northern Central in the light of an opposition, or 
rival with the Baltimore and Ohio. Both have 
their natural advantages, legitimate rights, which 
one cannot divert from the other. Both are mighty 
auxiliaries to Baltimore, to the regions of country 
through which they pass and where they termin- 


ate. Both are destined, beyond the shadow of a the Million Loan Bonds, amounting to $114,426, | petorn freights 

doubt, at no distant period, to have as much asjor, deducting discounts, $80,042; leaving $67,-| Mail pesos as cope qese,e 
they can do and pay handsome dividends to those } 064 to be met from other sou coerce 
One looks to the North and the ™ 
Northwest, the other to the West and Southwest. 
Both have an interest in all beyond the Alleghan- Passenger trains eee eee 88 wees eee 


who own them. 


jes, and must derive advantages therefrom, whilst Freight 

each tends powerfally to maintain and build up| 4!! other = ** 

your cherished city, establishing her firmly in 
competing commercial 


proud rivalry with other 


the road; nor any damage to property, except &| being allowed on all stock payments. By their 

loss by fire at Danville Junction, in December last,/ recent report we observe that a line between Al- 

which originated in a wood-shed belonging to the) pany and Americus has been surveyed and locat- 

Grand Trunk read. The loss to this compaDy|ed, giving 95 per cent. of straight lines. The es- 

was about $3,000. The trains have been run with| timated cost of construction, with a 88 Ib. rail 

great regularity, and subject to but few and trifl-|Jaid on continuous string-pieces, is $358,042 ; and 

ing delays, during the severe storms of last win-| with a 56 Ib. rail on cross-ties, $429,901; to which 
ter. The floating debt has been considerably re-| $40,600 should be added for equipment. Twelve 

duced ; but complaint is still made that it is a] miles have already been put under contract, for 
source of much embarrassment to the Board.— graduation and bridging, at prices below the esti- 
From January Ist to April 14th, and from May|mate. The county of Dougherty has subscribed 
7th to June 1st, one-of the two daily trains pass-| $150,000 to the stock, by a vote of over five to 
ing each way was discontinued, in order to dimin-|one, The other available means are $106,000 in 
ish the operating expenses, it is believed, however,|cash subscriptions, and about $50,000 which will 
that during the spring, sammer, and fall, tWO|be taken by contractors. These will make a total 
daily trains will be required. With the Grand | of $306,000, leaving $101,461 additional necessary 
Trunk railroad company, whose road connects |for the light rail, or $170,963 for the heavy pat 
with this at Danville Junction, a running contract/tern, It is believed that this deficiency will be 
has been entered into for fifteen years from De-|sypplied by the citizens of Dougherty, Lee, and 
cember last. It is believed this agreement is| Baker counties; as also by parties oh Seseniiil 
equitable, and will receive the approbation of| and other places. 

both parties. Nocontract of the sort at present) The right of way has been donated almost 
exists with the Androscoggin company, but each|thronghout, and the best feeling is shown to the 
party charges its own rates. work. ; ; 

The Treasurer’s statement shows the company’s} ‘The road will be 3514 miles long, and at Albany 
ap ti — A will reach the centre of the best cotton region in 


Stock coupons, outstanding.... ..-- «+++ 
Stock bonds, sold.... .... .--- odaaees 




















- the Union. It is estimated that the counties of 








498,800 Dougherty, Baker, and the southern part of Lee 
Stock due sundry persons.... ..... s+. will produce this year 40,000 bales of cotton, 
illion loan bonds.... .... see- sees -- A, which would go over the road if completed. Ad- 
yuniee — nene%? Ooee sete ceneise rp ding parts of the counties contiguous, this a- 
NAAM PTO RENT Se 2 mount would be increased to 60,000. The travel 

$2,210,947 |is already 26 each way per diem. Quadrupling this, 

The immediate Uabilities, aa bilie and sccounte|*corees *© the. experience of railroads every- 
payable, bonds past due, &c., are stated to be where, we have the following estimate of bu- 


$147,507, against which the company have on 
hand assets of various kinds, including $29,800 of 































Passengers, 73,000a$1.80.........+. «eee $91,400 
Cotton, 60,000 bales, 275 cts.... .-+. ++. 45,000 
86,000 

WM 252k odes cece 0000 «0g 
Expenses 40 per cent..... 2... s+++ se++- 45,960 


--- 16,110 ee Net balance..... eee 8808 eee eeeee $63,940 
gah —or more than 16 per cent. per annum on cost, 
Total... cece sssseee soos coos L2H, 110 miles. The total length authorized by charter is about 





eee eee tease 





The mileage made, during the year, was— 
67,000 miles. 
bs eeee eee ee 8868 .--. 41,000 e 











emporiums of our Union. 


_ About three thonsand dollars have been ex- 106 miles. This line is destined to form a great 








15 ee 


north and south 


Florida and the Atlantic and Gulf reads be built 


these would both become important feeders to it. 
Col. Nelson Tift is President, and Wm. N. Mus- 
The company’s office is in 


sey, Chief Engineer. 
Albany, Ga. 





tween the Gulf coast of Middle Florida and the 
interior of Georgia, Should the Brunswick and 





oe te ne een kat 


measures can be 


‘lof manufactures ?— Boston Daily Advertiser, 





New York Sub-Treasury. 


this city : 


ment of that end, than giving support to Mr. Se-| The Cumberland 
cretary Guthrie’s proposed. plan of removing the} the Baltimore and Ohio railroad company to in- 
duties on raw materials, used in many branches| crease the freight on Cumberland coal transported 






Coal Trade.—The intention of 
to the city over that road, some time since, led 


to the appointment of a committee, by the City 
Council, to investig ate the nature and progress of 


The following statement shows the business for|the Cumberland coal trade on that road. The 
June, at the office of the Assistant Treasurer in}committee appeinted for that purpose last evening 


submitted a report, in which it is stated that the 


Barnings of the Commercial Shipping of|June 1, 1856, by balance......... $10,031,926,78] Cumberland coal trade, which bad bid fair to be- 


this Country. 


The register tonnage amounts to 5,612,011 tons; | Ou acc’t of Pat. Fees. 


On ace’t of Customs. . $3,576,198.88 


its carrying capacity, 9,646,002 tons; its value at}On acc’t Post Office 


$40 per ton register, is $224,480,440. 


These ascertained, and these assumed facts, are 
based, in part on official returns, and partly on 
answers to inquiries among persons qualified, by 
their general intelligence and their professional 
experience, to furnish facts and opinions of a re- 


liable character. 


The establishment of the next point under dis- 


8,046.68 
Department....... 487,795.56 
On acc’t of Transfers. 100,000.00 


On acc’t of Miscel’s.. 


Payments .... ce. woe 
Treasury Drafts. .... $8,200,988.18 
Post Office Drafts... 





cussion—the earnings of the shipping—is not, as June 30, 1856, by balance.... .... .$5,770,856.25 


will readily be perceived, so susceptible of proofs 
as were the preceding statements; but there can- 
not, it is believed, be such a variation from the 
reality, as to have an important bearing on the 


purposes had in view in this discussion. 
In most statistical inquiries, all that can be ex- 
pected is an approximation.to truth, and in hard- 


ly any great branches of industry are there so|By Balance, Credit Int. Acc’t...... 


many facts to rest upor as in the shipping and 
commercial concerns of the country. 
Notwithstanding the comparative facility of ob- 


taining this information, and the magnitude of 
the interest to which it relates, the earnings of 


‘ the shipping have been omitted in the National 
and in the State censuses, This is the most sur- 
prising as it is the most productive branch of bu- 
siness to the country at large, and pre-eminently 
so to the large navigating States, for instance, 
New York, Massachusetts, and Maine. 

A return of the shipping to the present month, 
will show that New York owns about 1,600,000 
tons, carrying at 15¢ ton for one register, 2,650,- 
000 measurement. The freights alone, at what 
are deemed to be an average of five years, will 
amount to within a trifle of $40,000,000, without 
taking into consideration several millions for pass- 
age money. 

The State of Massachusetts has about 1,900,- 
000 tons of carrying ability, which, at average 
rates of freight, would give nearly $29,000,000, 
with several millions passage money. 
~ Maine has 854,000 tons, with a carrying ability 
of 1,880,000 tons, earnings of which, independent 
of passenger money, amounts to $20,835,000. By 
far the most valuable branch of business in that 
growing and prosperous State. 

To show the comparative value, to Massachu- 
setts, of her shipping, we refer to the census of 
1855, whervin it appears that the largest product 
of any branch of business, is that of boots and 
shoes. It amounts to $37,489,932. From this 
must be deducted the cost of the raw materials 
used in their fabrication. If we call it one-third, 
there remains $24,993,282, as the result of Massa- 
chusetts capital and labor, the materials referred 
to, being imported from other States and coun- 
tries. 


By Balance, Cr., Dis- 
bursing acc’ts...... $1,870,189.67 
By Receipts dur’g the 


$27,125.18 
By Appropriation .... ... sees sacs 





TO PaYMENtS .... wees sees wees 


Balaace.. 


By Receipts for Customs in June 


TBBB 0 io. cos ccce voce secs ovce ce) 2,010,00700 


Increase in June, 1856.... .... $1,199,561.22 


By balance Cr., Bullion and Expense 

Ace’t for Assay Office.......... $1,308,840.01 
By Coin received during 

the month..... .... .. . $23,745.99 

By Fine Bars, do., gold 


and silver........... 879,668.52 903,409.51 


Total... ccce soos cove cove oe -Sa,212,049,62 
To payments in Coin.... $49,219.55 

To do. Fine Bars, gold 

and silver.......... 1,280,203.05 1,279,422.66 





Balance .... voce veces cece sees «OG2,020,92 
Coin in hand in Ass’t 
Treas. Office...... $8 262,444.09 
By Coin in hand in 
Assay Office...... 774,881.53 9,036,825.62 


Fine Bars in Assay 
Office, gold and sil- 


eeee cose eeee ee 


158,445.39 
and fine silver.... 1,834,671.04 1,493,016.89 


Total 00. seve cece seve sees oo 10,629,842.01 
Statement of business at the U. 8. Assay Office at 
New York, for the month ending June 30, 1856. 
Deposits of Gold... ...+ cee cee eee $1,425,500 








i ANS... 2000 oeee 2,000 
The next largest product is “cotton goods of all Foreiea od ae. els: = 000 
kinds,” valued at $26,140,538, The cost of mate-|q g§” Bullion (including : 
rials from abroad has usually been estimated 60) alifornia Branch Mint 
per cent. If we call it 40 per cent., there remain) Bars, $230,000). ........ 1,389,800 
as the returns of Massachusetts labor and capital,| neposits of Silver............ see. 82,500 
$15,684,823, against $29,000,000 of freight money | Foreign Coins.... ......... 7,900 
—nearly all the product of Massachusetts capital Foreign Bullion......... 13,900 
and labor—to which may be added several millions) 7g Bullion (contained in 
of dollars for the conveyance of passengers. GOT Li <n as aahioctendics ..:,. MI 
These facts must serve to convince the people) U. 8. Bullion, Lake Superior. 246 
of this State, of other navigating States, and of —_— 
the nation at large, how important it is to make Total Deposits, payable 
such changes in the tariff as will help maintain in bars..........-. $1,428,000 
t 28 mie quantity of tonnage, and to give such Total Deposits, payable 
fu in coins... .....s-. 80,000$1,458,000 


r encouragement as extend it, in some- 








Gold Bars stamped. eevee cove eee + eee §864,810,99 





- 


ves» -)$14,168,651.88 


month .... ..0+ coos 
To payments.... .... 2+. eee. 1,071,970.09 
TINNED. sono 2000 29 00,0009.959% $1,665 609.84 


board vessels, and the Cumberland at $5.75 per 
aero ton. This difference consumers are willing to 
,110. 


come one of the Jargest branches of business in 
our city, has, within the last year, received a se- 
rious check, and nearly all the companies engag- 
ed in it, have been contracting at a loss in order to 
farnish employment to their miners, and thas pre- 


9,683.48 4,131,724.60] Yet their leaving the mines until a better state of 


things could be brought about. 
Large quantities of Liverpool and Nova Scotia 
coal have been imported into the eastern cities at 


191,807.00 8,392,795.18| tates which could not be competed with by our 


companies, and in frequent instances at a less 
price than that at which Cumberland coal could 
be delivered from the wharves at Baltimore. We 
have therefore to note the falling off in the total 
receipts of bituminous coal at our port of 61,829 


1,367,890.26 8,737,579.93| 08 during the year ending 81st Dec., 1855. 


The Cumberland coal has another competitor in 
the anthracite coal when used for steam purposes, 
if the price is advanced by high rates of toll be- 
yond the present limit. The coals of Pennsylva- 


802, 862.82 nia are now selling in New York (the great mar- 


ket for Cumberland coal) at $4.50 per ton on 


pay, but when it exceeds $1.25 per ton, they con- 


$825,878.00 sider anthracite the cheapest and give it the pre- 


ference. The committee are satisfied that the 


By Receipts for Customs in June ’56. $3,576,198.88| commercial interests of the city of Baltimore are 


deeply interested in this important subject, and 
think that the Directors on the part of the city 
should use all the power vested in them to prevent 
any further increase on tolls on that road on coal, 
and use every effort to concentrate the trade to 
this city, instead of allowing it to be diverted to 
Alexandria by the canal. 

The committee also state that a railroad has 
been completed from the Cumberland coal field to 
Philadelphia, and are of opinion that an increase 
of tolls on the Baltimore and Ohio road will ena- 
ble consumers to get their coal at Philadelphia at 
less prices than at Baltimore, thus depriving this 
city of the tonnage of 100,000 tons of coal per an- 
num. 

In order to show some of the advantages accru- 
ing to the city of Baltimore by this trade, the 
committee present a tabular statement, from 
which it appears that the total receipts of coal 
over the Baltimore and Ohio railroad during the 
past ten years is 2,013,951 tons. The amount 
paid the company for freight during that period is 
$4,380,509.74; wharfage at Locust Point, $120,- 
837.06; cash disbursements by vessels, $770,969 ; 
cash paid shipping charges, for labor, &c., $251,- 
616.63; cash commissions to brokers, $92,841.35; 
cash paid for repairing vessels, $230,140; cash 
paid by vessels for harbor dues and port charges, 
$34,521; amount of capital invested by improving 
property at Locust Point, $295,000. During the 
ten years 11,507 vessels have been employed in 
shipping the coal. 

In the beginning of the coal trade, in 1844, the 
charge per ton from Cumberland to Baltimore 
was $3.66 ; a special contract was made the same 
year at 124 cents per ton per mile. In 1846-47, 
the rates were $2.60, $2.61 and $2.62 to different 
parties according to distance. In 1848 to all par- 
ties, $2.60. In 1851-52 it was $2.05; in June, 
1852, it was fixed at $2.06 to Baltimore proper, 
and at $1.81 to Locust Point. In December, 1853, 
the present charge of $2.56 to Locust Point, and 
$2.81 to Baltimore was established. 
An additional charge of 20 to 40 cents per ton 
over the present rates being contemplated, the 
committee recommend the adoption of a resolu- 
tion instructing the Directors, on the part of the 
‘the ‘freight: ‘on 





city, to use their efforts to prevent the 
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that a strict adherence to such a course of policy 
would be vastly beneficial. to. the interests of the 
city as a stockholder, as well as in her corporate 
capacity.— Balt. Patriot. 

North-Western (Va.) Railroad. 

Our readers are aware that application was 
made some months ago to the City of Baltimore 
to grant this Company the temporary use of 
$550,000 of the Five Million Loan made to the 
Baltimore and Ohio Railroad Company, for finish- 
ing their road and laying down a double track as 
far as Piedmont. The application after long de- 
laying, was successful with both branches of the 
City Council; but on the 25th ult., Mayor Hines 
returned the bill to them without his signature, al- 
leging as his reason that there was no authority 
for making such a diversion of this loan; that the 
company had, through their officers, pledged it to 
be applied to certain specified objects exclusively ; 
that even if it were loaned the North-Western 
Company, it would be totally insufficient to finish 
the line, this work requiring at least one million 
to complete it, besides the item of rolling stock, 
which would bring the cost of the road to over 
$6,000,000; that it would be more consistent for 
the stockholders to increase their subscriptions ; 
that the completion of the Parkersburg road will 
render nearly useless that part of the Baltimore 
and Obio line between Grafton and Wheeling ; that 
the Jaying of the second track should be at once 
proceeded with; that the City of Baltimore is 
mortgaged in the Baltimore and Ohio Company 
to the amount of $5,000,000, besides owning $3,- 
000,000 as stock; while the North-Western road 
is entirely beyond the limits of the State, and not 
a share of its stock held by the city. 


The President and Directors have since publish- 
ed a reply to the objections of the Mayor, in 
which His Honor is handled pretty severely. The 
reply is followed by an Opinion from Hon. Rever- 
dy Johnson and J. B. Latrobe Esq. in favor of the 
legality of the proposed loan, under the general 
law of 1836, by which the Baltimore and Ohio 
Railroad Company were authorized to subscribe 
towards the construction of apy lateral, continu- 
ous, or connecting road, to the extent of not over 
two-fifths the estimated cost of the same. It is 
true the above act spoke of a subscription only, 
and that it is a loan which is solicited, payable 
too, not in money, but in bonds. It is not believ. 
ed that this creates any material difference. These 
gentlemen observe— 

The act authorizes the company to become a 
partner in a lateral road to the extent of its sub- 
scription, running all the risk of a partner—a 
fortiori, it authorizes it to run the lesser risk of a 
creditor in making a loan instead of a subscrip- 
tion, and if the North-Western Company agrees to 
receive from the Baltimore and Ohio Company 
the city bonds, as money, as the latter Company 
itself received them, there is nothing in the fact 
that bonds, and not money, are paid to invalidate 
the transaction. Nor do we see anything in the 
act of 1852, to make us hesitate in regard to these 
conclusions. It may well stand, without operat- 
ing a repeal of the act of 1886. The authority it 
confers is cumulative, In terms it does not affect 
existing legislation ; and no fair inference requires 
that it should be made to do so constructively. 

It is not expected that a two-thirds vote can be 
obtained, so as to carry the measure over the 


Mayor’s veto. The thing will therefore probably 
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[with funds from some other sources. The Patriot |s6v 


states that the latter have lost $100,000 solely 
from delays attending the passage of the measure 


Taunton Branch Railroad. 

The stockholders of this company held their an- 
nual meeting at the office of the Treasurer in this 
city yesterday morning. From the annual report 
it appears that the total amount of earnings for 
the year ending May 31, 1855, was $155,299.40, 
of which $93,271.31 was from passengers, and $60,- 
578.04 from freight. The total expenses (includ- 
ing $44,154.66 paid the Boston and Providence 





and $25,679.51 for merchandise) was $132,183.— 
An eight per cent. dividend has been paid during 
the year, leaving a balance of $3,141. In 1855 
the earnings were $161,945.45; expenses, $126,- 
727.58. For a portion of the present year, a larger 
rate of compensation has been paid to the Boston 
and Providence railroad. The report was accept- 
éd, and the usual committees, on accounts, &c., 
were appointed. This railroad may well be term- 
ed a model road. The construction fund has not 
been increased since the road was completed.— 
For the last thirteen or fourteen years it has paid 
an annual dividend of eight per cent. The road 
is also out of debt, with the exception of the sum 
of $5,000, which can bs met at any moment.— 
The following Board of Directors was then unani- 
mously elected: W. A. Croker, N. H. Emmons, 
W. Sturgis, 8. Frothingham, and E. Baylies,—the 
old Board, with the exception of Mr. Baylies, in 
place of Mr. F. Homer, deceased.— Boston Trav- 
eller. 





Railroad Dividends. 

The following are all the dividends payable by 
railroad companies, on or about the Ist instant, 
which we have yet seen :— 

Michigan Central R. R. Co.—Semi-annual div- 
idend of five per cent. payable on the 1st instant, 
at the office of the Farmers’ Loan and Trust 
Company. 

Milwaukee and Mississippi R. R. Co.—Semi-an- 
nual dividend of five per cent. in cash, payable on 
the first Monday in July, at 37 Exchange Place in 
this city. 

Wisconsin Lake Shore R. R. Co.—Semi-annual 
dividend of four per cent, 

Little Miami R. R. Co.—Semi-annual dividend 
of five per cent. payable on the first inst., in bonds 
of 1853 at par. 

Cleveland, Columbus, and Cincinnati R. R. Co. 
—Semi-annual dividend of five per cent. in cash, 
payable on the first inst., at the office of Winslow, 
Lanier & Co. . 

Cleveland, Painesville, and Ashtabula R. R. Co. 
—Semi annual dividend of five per cent. 

Delaware, Lackawanna, and Western R. R. Co. 
—Semi-annual interest dividend of three per ct., 
payable in the stock of the Western R. R., on the 
15th inst. 

Buffalo and State Line R. R. Co.—Semi-annual 
dividend of five per cent., payable on the first of 
August. 

Michigan Southern R. R. Co.—Semi-annual 
dividend of five per cent. on the full stock of the 
company, payable on the Ist of August. 

Fort Wayne and Chicago R. R. Co.—Semi-an- 
nual dividend of .. per cent., payable on the Ist 
inst., at the office of Winslow, Lanier & Co. 

Worcester and Nashua R. R, Co.—Semi-annual 
dividend of $2 per share, payable July 7th, at the 
office of Winslow, Lanier & Co. 

Cleveland and Pittsburgh R. R. Co.—Semi-an- 
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August. 

Panama R. R. Co.—Semi-annual dividend of 
six per cent., payable on the 15th inst. 

Paterson, and Ramapo R. R. Co.—Semi-annual 
dividend of three and a-half per cent., payable on 
the 3d inst., at the office of Morris Ketchum in 
this city. 

It is said that over four millions will be paid 
out during the present. week in this city alone, for 
interest and dividends of various joint stock com- 


railroad for passengers brought over their road, panies. 





Great Commercial Change. 
The Cincinnati Railroad Record predicts that 
Baltimore and Philadelphia are again to be- 
come the great Eastern outlets for the Western 
trade, as they were previous to the year 1820, be- 
fore the completion of the Erie canal, and its con- 
nection with the Ohio canals, which diverted that 
trade to New York. This revolution, it declares, 
is to be effected by-the recent extension of our 
Eastern railroads to the Mississippi, so that West- 
ern produce may now pass over the Pennsylvania 
Central and the Baltimore and Ohio railroads, di- 
rect to the nearest Atlantic ports, Philadelphia and 
Baltimore. It cites, in support of its opinion, the 
fact of the shipment of great quantities of lard, 
bacon, and other similar produce, from the West, 
by way of Wheeling and Pittsburg, as soon as the 
railsoad connection to the Mississippi was made ; 
the additional fact, that, in 1855, the Western pro- 
duce by the Erie canal did not increase; and the 
present obvious decrease in such shipment, caused, 
not by the loss of the lake trade to that canal, but 
of the trade of the Ohio valley, which now finds 
its way to Philadelphia and Baltimore. In con- 
firmation of these statements and views, it adds : 


“To show that we make no mistake in the 
cause or direction of the change going on, we give 
the following returns of the Penosylvania Central, 
and Baltimore and Ohio railroads, which are now 
before us, for the month of April. The same ini- 
crease has taken place each month since the tst 
February : 


1855. 1856. 
Penn. Central.... :s-. ...2$3855,349 $610,969 
Balt. and Ohio...........° 336,711 512,250 


Ageregates.... ...... $692,060 $1,128,219 
“The receipts of the Pennsylvania Central road 
for 1856, will probably reach nearly siz miivions, 
which, considering its length and cost, will exceed 
anything in the way of railroad receipts heretofore 
exhibited in the United States. The Baltimore 
road, though it will not equal that of the Pennsyl- 
vania road, will show much larger results than we 
have yet seen.” 





The Pacific Railroad. 

A better day seems to be dawning upon this 
road. Its usefulness and capacity begin to be de- 
monstrated, and all that is wanted now is to give 
it fair play. Of late, the amount of freight passing 
over the road has greatly increased, and now that 
a steamboat line has been formed io run in con- 
nection with the road, we may soon expect avery 
large increase of passage travel. The President, 
Mr, M’Pherson, is devoting himself sedulously to 
his work, cutting down expenses wherever it can 
be done with propriety, and inviting traffic upon 
the road, and giving confidence in all its ‘ 
ments. He finds, we hear, encouragement and aid 
in the Board of Directors, and all are-working in 
harmony and for the good of the road and of the 


State. 
We understand that the company have resolved 
to issue bonds to the amount of $600,000 upon the 








drop, and the company must supply themselves 


nual dividend of five per cent., payable in their 
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security of the lands belonging to the Kansas 




















branch of the road, mot GID} LO. : 

The security for this loan is ample; and we are 
gtatified to learn that our own citizens are dis- 
posed to invest in these bonds, They know that 
they are safe, and they think it right that they 
should show their confidence by the purchase of 
the security. If a fair proportion of them be 
taken here, it will have a good effect in the money 
market of the east, by establishing the fact that 
we have reliance upon the excellence of the secu- 
rities thus offered to others.— Republican, 












Improvement of the Fox and Wisconsin 
Rivers. 

This work is now completed, and a communi- 
cation by water opened between Green Bay on 
Lake Michigan, and the Mississippi river. On the 
16th ult., the steamer ‘Aquila’ made the first 
passage through the new works. Great rejoicings 
at Green Bay, with the usual amount of speechi- 
fying, congratulations, &c., followed. The im- 
provements will prove highly important to all 
” ‘that section of the State. 





Peoria. 
The city of Peoria has taken $85,000 stock in 
the Bureau Valley Railway, and $225,000 in the 
Peoria and Oquawka Railway, which is as much 
as the city charter will allow. The Bureau Val- 
ley road pays interest on the city bonds. Peoria 
county has $75,000 stock in the Rock Island and 
Peoria road, and $75,000 in the Peoria and Hanni- 
bal road. 





“ (@he Williamsport and Elmira Railroad, 

This railroad is becoming one of great import- 
ance to this section, and indeed to the entire 
West. At noon yesterday a train of four cars 
went out completely filled with passengers, most 
of them having tickets through to Philadelphia. 
A large portion of the passengers were from the 
Western States, and included in their number 
many delegates and others going to the Republi- 
can National Convention. On Saturday we met 
with a number of gentlemen from Northwestern 
Pennsylvania and Eastern Obio, who informed us 
that all the business men of their section of coun- 
try were now taking this route to Philadelphia, 
and would continue to do so, as it was the cheap- 
est and quickest route for them to the Quaker 
City. Philadelphia has heretofore had a heavy 
trade with Eastern Ohio and Northwestern Penn- 
sylvania, bnt of latter years has been gradually 
losing it, on account of the difficulty of getting to 
that city cheaply and expeditiously. 

But that obstacle is now nearly removed, and 
her old customers, in the-section referred to, are 
returning to her in full force. A new railroad, 
running from Warren, Ohio, to Cleveland, will be 
opened in a few days; and another road, running 
from Newcastle, Pa., via Meadville, to Erie, is un- 
der contract, and a portion of it will be finished 
this season. When both of these roads are open- 
ed for travel, thousands of persons will annually 
seek this route in preference to the Pennsylvania 
Central, in making their trips to Philadelphia. — 
We notice, too, that many of the business men of 
this section of New York (who obstinately refus- 
ed last season to trade with Philadelphia) have 
thought better of the matter this year, and are 
new ordering heavily from that city. 

The fact is, the business men of Philadelphia 
are alive to their own interests, and are determin- 
ed on having their share in the trade, not only 
from Southern and Western New York, but from 
the entire West. In many respects they can offer 
greater inducements to purchasers than New York, 
and with equal railroad facilities to reach their 
city, we cannot see why they will not succeed in 

ing the trade of the West between them and 
the merchants of the Empire City. It was a lucky 
movement on their part when they took hold of 
the W: and Elmira railroad, and we re- 
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the able management of its present efficient Presi- 
dent, Thomas Kimber, Jr., and its energetic Su- 
perintendent, J. A. Redfield.—Eimira Advertiser 
of June 17. 


Terre Haute and Aiton Railroad. 

No road terminating at St. Louis, is more popul- 
ar or more important than this. It is not only 
the most direct route to the East, but it runs 
through a most beautiful and fertile section of 
country, the immense future trade, travel and 
produce of which, must naturally tend to the St. 
Louis market. 

We were somewhat surprised to learn that, at a 
meeting of the newly elected Directors of this 
company, which convened at Alton, for the pur- 
pose 6f organization, on Tuesday last, Mr. St. 
John, late President of the Company, peremptori- 
ly declined a re-election. Mr. St. John devoted 
his personal attention to the local operations of 
the road of which he was President. The Jast 
winter he made his head-quarters in 8t. Louis, 
passing frequently over the line of the road, in- 
specting and directing its affairs. ° 

With much railroad experience and great fideli- 

ty to the immediate duties of his office, he was 
also a most agreeable and popular gentleman in 
his intercourse with our citizens, making hosts of 
friends for himself and the road. The advantages 
of such a road, possessing sufficient capital for 
all emergencies, and committed to faithful and 
experienced hands, are not to be overrated. 
We had hoped that Mr. St. John’s official con- 
nection with the Company and intercourse with 
our citizens would long continue. The good 
wishes of our people follow him wherever he 
es. 

Of Mr. Chas. Cruft, the newly elected President 

of the company, we know less, personally. He is 
a citizen of Terre Haute, Indiana, and has been 
for some time an active managing director in the 
company, in which capacity, we are told, he bas 
exhibited great energy and judgment. Indeed, 
the fact of his election by such a company is of 
itself sufficient proof of his fitness for the office, 
and while we regret to part with Mr. St. John, we 
are gratified to find his place so ably filled. 
The official duties of Mr. Cruft will bring him 
necessarily much in contact with our citizens; we 
heartily commend him and his road to their good 
will.— St.Louis Republican. 











Michigan Southern Railroad. 

The Michigan Southern and Northern Indiana 
Railroad Company have declared the usual semi- 
annual dividend of 5 per cent. on the full stock of 
the Compano. It is made payable on the Ist of 
August, the dividend days, by a resolution of the 
Board passed last December, having been changed 
to the Ist of August and February. The divi- 
dend, however, is declared from the earnings of 
six months, leaving a fair surplus. The holders 
of Constructive Stock have the option to so re- 
ceive the interest due on the 1s day of July, at the 
rate of 8 per cent. per annum, or to surrender the 
certificates therefor on or before the 19th day of 
July and receive a full-stock certificate instead ; 
in which case they will receive the present divi- 
dend of 5 per ceni (in lieu of interest,) and full 
dividends hereafter. The option to make such ex- 
change will cease on the 19th July, after which 
the exchange can only be made according to the 
terms of the stock. 





Oswego and Syracuse Railroad. 

The annual meeting of the Oswego and Syracuse 
railroad company was held at Oswego on the 22d 
inst., when the following named gentlemen were 
elected Directors : 

F, T, Carrington, Joel Turrell, Sylvester Doolit- 
tle, J. B. Penfield and Luther Wright, of Oswego; 
Aden Monroe, E. B. Wicks, T. J. Davis and Aus- 
tin Myers, of Syracuse; Rufus H. King and Hen- 
ry H. Martin, of Albany, and Harvey Loomis, of 
New York. Ata meeting of the Directors, held 
the same day, F. T. Carrington, Esq., was elected 
eclare a divi- 


August. 


ce” The following are among the principal 
railroad companies the interest on whose bonds 
is payable on the Ist inst.: 

Peru and Indianapolis. 

Indianapolis and Bellefontaine. 

Bellefontaine and Indiana. 

Dayton and Michigan. 

Ft. Wayne and Chicago. 

Buffalo and State Line. 

Hartford, Providence and Fishkill. 

Northern Cross. 

Mobile and Ohio. 

Chicago and Aurora. 

Auburn and Rochester. 

Central Military Tract. 

Ohio and Pennsylvania. 

Marietta and Cincinnati. 

Ohio and Mississippi. 

Lackawanna Railroad and Coal Co. 


Boston, Concord and Montreal. 
Cayuga and Susquehanna. 








Coal Mines of the British Provinces. 

A short time ago, we alluded to the comparison 
between these mines and our own. We have since 
carefully gathered up some facts as to the history 
of the gold mines of Nova Scotia, perfectly relia- 
ble; but which will be new to many of our read- 
ers. Several years ago, in the profligate days of 
George IVth., while he was looking about for 
means to help himself and his brother, he found 
out that all the mines of coal, iron and the precious 
metals in the British North American Provinces 
were by law the property, not of the landholders, 
but of the crown. His brother, the Duke of York, 
an inveterate gambler, was heavily in debt to 
Messrs. Rundle & Bridge, the wealthiest jewelers 
in London, or indeed in the world. By some means, 
and for some consideration never exactly known, 
George 1Vth made a deed of this valuable right to 
the Duke of York, and he in turn to these jewel- 
ers. It might be doubtful if this transaction were 
valid, that is, whether the king had a right to 
sign away privately and forever the public pro- 
perty of the crown. However, he did it, and the 
coal mines at Pictou, Sidney, and Bridgeport were 
being discovered, and Messrs. Rundle & Bridge 
organized a joint stock company to work them.— 
Immensely wealthy, they sent out engineers, at an 
extravagant annual cost, who vested an immense 
fixed capital in working the mines, on the most 
costly English plans. The coal was easily access- 
ible; but a high price had to be put upon it, to 
pay interest for all this immense outlay. The 
harbors were excellent, and easy of entrance, But 
every captain going into Sydney mines for a load 
of coal had to proceed twelve miles further to a 
little town, where the custom-house was located, 
to get his clearance and a “ permit” to load his 
vessel with coal. For this last he had also to pay 
a slight annoying per centage. The coal was 
equal to the best Liverpool; but such was its 
price at Pictou and Sydney, that Liverpool coal 
could be sold at about the same price in New 
York, brought over as ballast by emigrant ships 
which had taken a cargo of cotton the other way. 
—Phila, Ledger. 


Ohio and Pennsylvania Kailroad. 

At a meeting of the stockholders of the Ohio 
and Pennsylvania road, held on the 25th ult., at 
Delmonicos, no action was taken, but much in- 
formation was elicited from various parties in re- 
gard to the working of consolidation. It is not 
probable there will be any serious opposition to 
the project among the stockholders, 


Hempfield Railroad, 
The Washington (Pa.) Examiner learns from 
one of the Directors of the |Hempfield railroad, 
that a contract has been entered into with Mr. 
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cCartney, 
completion of the unlet portion of the road, and 
the finishing of the track between Washington and 
Wheeling. It is now confidently anticipated that 
the road will be finished and in running order by 
the Ist of September next. 


A CIVIL ENGINEER, 
wus extensive experience in the preliminary surveys, 
location, and construction, of railroads, desires a situa- 
tion as Resident or Assistant Engineer. Is able to refer to the 
Editor of the RatLRoaD JourNAL, and others with whom he 
has been associated. Address “Engineer, Bor 533, on York 


Post Office. We si 
300 TONS 60 LBS. T RAIL. 


FOR SALE AT 


WASHINGTON MILL, 
WHEELING, VA 
June Qst, 1856. DRAKELEY & CO. 


“DIVIDEND DECLARED. 


OTICE.—The President aud Directors of the Ricumonp 
anD PeTerssBurG Rartroap Company have declared 
a dividend for the six months ending 30th June, 1856, of two 
dollars and fifty cents per share, payable on and after that day 
to all who shall be stockholders on the same. 
JNO. WILLIAMS, Treasurer. 
RicHMOND, June 24th, 1856. 412e 


English Blister Steel. 
90 TONS on hard, for a 4 DORE DEHON, 


10 Wall st., near Broadway, 
4t24 New York, 


RAILROAD TRACK, 
LOCOMOTIVE & CAR JACKS. 


R sale b BRIDGES & BROTHE 
F° 7 ie 64 Coat toeas st. By _ 




















Railroad Iron. 


900 TONS best quality Welsh Rails “Zrie” pattern, 
weighing 69 lbs, per yard, now at New Orleans, for 
sale b: 
, VOSE, es & CO., 
South William st. 
New Yors, June 14th, 1856. 1m2%4 


Railroad Iron. 


1, 50 TONS New York and Erie pattern 57 Ibs. per 
linear yard, on the way from English shipping 
port to New York. For sale b 
TE EODORE DEHON, 
10 Wa'ist., near Broadway. 











ae 4t24 New York. 
BALL’S 
PATENT JACK SCREW. 
¢ 
ge 236 ¢ 
$22 268 & 


1. Sin. 12in. Din. 17in. $8 
2 12in, 20 in, 17 in. 20in, 11 
& 16in, 28 in, 24 in, 40in, 14 
_ 4. 20in 36in, 33 in, 56in, 16 


5. 24 in. 42 in. 39 in. 62 in. 20 


BRIDGES & BROTHER, ° 
64 Courtlandt st., N. Y. 


To Railroad Contractors. 
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ENGINESR’S OFFICE BLUE RIDGE RAILROAD, : 

nderson, S. C., May 16th, 1856. 

EALED PROPOSALS will be received at Knoxville, Ten- 
nessee, until 12 o’clock, M., on WEDNESDAY, July 16th, 
1°66, for the GRADATION and MASONRY of thirty miles 
of the Blue Ridge Railroad, commencing at Knoxville. There 
are several heavy jobs of Masonry, among them the Masonry 
for the Bridge over the Holston river, near Knoxville, consist- 
ing of seven piers and the abutments, 
The Company reserve the right to reject any proposals, and 
to require the bidders to give satisfactory security for the faith- 
ful execution aecording to cootract of the work they may un- 


dertake. 
be seen, and the time for com- 





' For sale by 





Plans and specifications may 


pleting the work, and all other information. obtained. at the of- | 


fice of the Engineer, on on and after an 6th 0 of asin 


Mar 20th, 1856, 6128 Ohieg ng 
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AVING completed very favorable arrangements, via the Canals, Lakes, and Railroads for the en ti ot 
RAILROAD IRON. We are now prepared to contract for the delivery of any amount from New York to points West 
and South-West. Confident that our facilities are unequalled, we respectfully solicit your shipments, 


W. M. KASSON & SON. 


DAVIS & KASSON, 24 BROADWAY, 


J 








N.B.—This Express being devoted exclusively to the shipment of RAILROAD IRON, affords a guarantee of rapid transit 
and no delay. 
INSURANCE at low rates of premium, will be effected when desired... 


ELLIOTT & BOWLES, 


(LATE ELLIOTT & CO.) 
Railroad Commission Merchants, and Agents for the Sale of 


FIRTH’S METAL, 


The Cheapest and Best Metal for Bail Road Journal Boxes. 
118 WILLIAM STREET, N. YORE. 


IS & KASsq 
ee AILROg LV, 


o>” & > | 
gn® COMMISSION MERCHANTS, 
Have for 821° 


No. 24 BROADWAY, NEW YORK. 
PASSENGER and FREIGHT OARS, RATLROAD IRON, CHAIRS, SPIKES, and ~ other tupplies in use by railroads 
Also nvgotiate the Sale of Bonds, and the Exchange of Bonds for Rolling Stock, saw em 
Sole Agents in New York, for Kasson & Sox's Locomotive Express and Railroad Iron Express, enabling them to trans- 
port Locomotives, C irs, and Railroad Iron, on the most favorable terms, 
THEY REFER TO— 
JouNn WILernson Esq., Pres’t M 8, & N.I.R.R, Toledo; 0. 
New York. | Wu. B. Ocpex Esq, er thane & Fond du Lac R, R., 
Joun Catuin Esq., Pres't Milw’ee & Miss, R.R., Milwaukee, 
? 
S. Ryper Esq, 3 sy 5 “ag Haute & Alton Railroad, 


FOR SALE. 
WO LOCOMOTIVE ENGINES, built by the Taunton 
Locomotive Manufacturing Company, of the following _ 
dimensions : 
Gauge, 4 feet 8% inches. 











PHELPS, Dovar & Co. 
James Bisuop & Co, ? 
Pizrson & Co 

Geo. Meerit Esq., Pres’t N. E. Car Spring Co. 
C. C. Dennis Esq., Sup’t Buflalo & Erie R.R., Buffalo, N. Y, 
E. B. Puituips Esq, Su,’t Clev vel'd & Toledo K R., Cleveland. 


Notice to Brick Makers. 


HE undersigned wishes to contract for One Million Three 
Hundred Thousand of hard burnt brick, best quality, and 
of the ordinary dimensions, to be delivered as follows: 
y+ the Batre, shoot of the D ismal Swamp Canal pee Boiler, 46 inch diameter. 
t the Entrance Lock of the Dismal Swam anal ner, ches in dia 
near Norfolk, Va. whee 200,000 Flues, Copper, 134—11 feet 6*nches long, 2 in. diameter, 
And 0 GRR, Weise cdciccda nied dhbsbincwdasbocae 500,000} Fire-box, 50 by 39 inches inside. 
The brick to be inspected at the point of delivery. Cylinders, 16 inches diameter, 20 in, stroke. 
Parties proposing may bid for the supply of either or all of} Engines have 4 six-feet drivers, with truck; inside connected 
the three lots, stating the time within which they will deliver|With 7 inch crank, V hooks, and variable cut off. 
the quantity proposed for. a have double trucks and tanks of 2,000 gallons cas 
They will send the undersigned a sample of the brick they/P@city 
would sgree to deliver and define in their bid its dimensions. These Engines cost $9,000 each, and have been used about 
WILLIAM MAHONE, one year, have been recently fitted up and are in good order, 
Chief Eng’r Norfolk and P, "R. RB. |For workmanship and economy :n fuel, will compare favorably 
Norrotx, Va., May Slat, 185 1856. 4t23 with any in the coun 


pea can sell hem oc terms that would make them a bargain 

t hase 

Notice to Contractors. heey om 3 BRIDGES & BROTHER, 
64 Courtlandt st., N. Y. 














Apply to 





mare orange Mil Fost Og” Lawrence Scientific School, 


St. Johns River, Flo., A ¢ 20th, 1855. 
EALED PROPOSALS will be received at this office until HARVARD UNIVERSIT Y, 
sn ne ee ee ee ae | Oe. ae ee ee re. 
such as 3, 
Looks, Basins, &c.,) from mn Lake Harney on the St. Johns river, Thre. next term will A on the -_ a7. of Ange, 1856. 
to river, a distance of thirteen miles and 3,410 feet ; For we te con = Be ~s 
at its sonsion of 1854 and 66, entitled “An Act to of Fetes pecervaennineminar 
at its session of 1 » enti ct to pro for 
and a liberal system of Internal Improvements in Paterson, New JexsEY, June 16th, 1856. 
State” ” a OTICE.—The Copartnership of Bogs 


this State.” 
Proposals will specify, the amount for which the work will Grosvenor is dissolved by 
be done; the mode and manner in which payments are to be|/RoGeRs. Kither of the undersigned will use 
made, whether in Lands, or Money, or pod ep in of each. in liquidation. 
Mapa, Profiles, and Bstimates can be seen at this office, and po business willbe contd by “The Boge 
tained tio y 

Fr, information y addressing aati hon ee - Pye “The Rogers 
& RAILROAD overjlature of New Jersey. : 
MORRIS KETCHUM. 


same m 
1y86 State Engineer, State of Florida.| 6125 















J. GROSVENOR, 





ey 





436° fae 
“VALVE SEA 


Fo Plaining Yao Seat, withont Sateching : mag ¢ylinder® 


from the engine. Machine is now re 
For sale by BRIDGES & BROTHER, 
64 Courtlandt st., N Y. 
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BUSIN ESS CARDS. 


~ _KASSON’S 
LOCOMOTIVE EXPRESS 


FOR THE REOKIPT AND TRANSPORTATION OF 


LOCOMOTIVES, 
PASSENGER AND BOX CARS 


OF ANY GAUGE 
To the Western and South-Western States. 
PROPRIETORS—WM. M. KASSON & SON, 
90 Exchange st., BUFFALO. 
24 Broadway, NEW YORK. 


Rollins & Haviland, 
STOCK BROKERS 
88 Exchange Place New Yor«. 
Jouy T, Rouiins. WALtzer Havi.ann. 


Lord & Wright, 


Counsellors at Law, Cincinnati, Ohio. 16t 


To Civil Engineers. 


HITE’S PATENT SILVER FOUNTAIN PEN Lange 
is particularly recommended to Engineers engaged in 
field work. 

This is the only fountain pen we know of, that will not leak 
in the pocket, or feed too fast in using. The feed of this is per- 
fectly under the control of the writer, who may use it without 
danger from blots or discoloration of the clothes, Price $3. 

They are adapted to all styles of pen. They will be sent by 
mail to any address ae the receipt of the price. 

Address DAVIDSON & CO., 
Sole J galt for the Manufacturer and Patentee, 
4m19 9 Spruce st., N. Y. 


CINCINNATI. 
HEWSON & HOLMES, 


AUCTIONEERS anv STOCK BROKERS, 
Have regular sales of Stocks, = pga and other Securities, 
EVERY 

WEDNESDAY anv SATURDAY, 
At 1 o'clock at the Merchant’s s Exchange, 


AND IF REQUIRED, 


SPECIAL SALES 


On MONDAY, TUESDAY, THURSDAY, anp FRIDAY. 


Orrices—Nos, stree’ 

Where hey spt est t, 
4 GREAT VARIBTY 0 
State, County, City and Railroad BONDS and STOCKS, 


LOANS, NOTES." BILLS 0! OF EXCHANGE, 
AND COLLECT 
DIVIDENDS, LEGACIES, DZBTS, &c. 
Rereruncz— Ohio Life Insurance § Trust Company Bank 
THIRD STREET 
STOCK EXCHANGE, 
CINCINNATI. 

J. L. Hickman and Company, 

STOCK. AND oe ESTATE BROKERS, 


Auctioneers; 
(No. 36 West Third Street, 


Public Stool Sales daily 
T THE wiles i Sooke Sees cioni il ABOVE. 


A‘. PRIVATE eer | L. H & Co elwaya have for sale 
a —— veriety of , City and 


an hoa aGOTIATE Toams on sic, Note 
—at—— -*, &o. REAL ESTATR | 
cae at Excuse}, or on the 























KIRE & CHEEVER, 





aes ee ee eee >a) & we, ok ee 


~ CINCINNATI STOCK EXCHANGE. 


Stock Brokers’ and. Railroad Agents, 


NO. 83 WEST THIRD STREET, 


CINCINNATI, OHIO. 


Railroads Stocks, Bonds, &c., bought and sold on commission. 
Regular sales at public auction at the Merouanrs’ EXOuANGE. 


Cast Steel Boiler Plates. — 
SHORTRIDGE, HOWELL, & JESSOP, 


STEEL MANUFACTURERS, 

RE now prepared to execute orders for CAST STEEL 

BOILER PLATES. and invite the public te inspect a 
sample Piate weighing 673 lbs., 13 feet by 2 feet of their make, 
This Malleable Cast Steel is entirely a new article, and pos 
sesses all the ductile properties of iron, whi'st from’ its great 
strength, a saving in weight of about 60 per cent, may safely4 
be obtained as compared with Boilers construc ed of iron, 
thus securing many important advantages in Marine and Loco- 
motive work. aw” to 

DUNCAN LITTLEJOHN, Agent, 
8miv 24 Cliff street, New York. 


H. M. SMYTH 
COMMISSION MERCHANT 


AND 


MANUFACTURERS’ AGENT, 
No, 13 Doane St., BOSTON. 


American and Foreign bar, boiler, and pig iron, Tyres, Axles 
wrought iron Wheels, boiler, water and gas Tubes, iron na 
steel Wire, boiler and tank Rivets, Steel, Files, Emery, &C, 


ELLERY & GIBBONS, 
No. 10 Watt 8r., 


ANKERS DEALERS in DOMESTIO and FOREIGN 
BXCHANGE &c., are prepared to negotiate Stocks, 
Bonds and Financial Securities in general. 


REFERENCES. 
DRExEL & Co., Bank’s,Philad. | ConNELIVS Ww. LAWRENOE, 
Srias K. EVERETT, of Everett Esq.,N Y. 
& Brown, N. Y. SamveL WILLETS, Pres’t of 
WELLS, Fakao &Co. 18tf| Am. ‘Exchange Bask, N.Y. 


H. H. GOODMAN & GO., 
No.7 WALL ST., NEW YORK, 


Dealers in Railway, City, County, and State 


BONDS, 
RAILS, LOCOMOTIVES, é&c. 
We have on hand and for sale, of County Bonds— 
Hardin County (Ky), 6 per cts. | Davidson C’ty (Tenn), 6 p.cts 


Carter, Bath, and Montgom- | Iowa County (Wis.), 8 = cts, 
mery (Ky), 6 per cents, Mineral Point do. 


Also a variety of OITY, COUNTY d RAIL 7. 
SECURITIES in jn smaller lots, ies War 
April 30th, 1856 


Meigs & Greenleaf, 
Office No. 25 William st., 


Wie gre prompt attention to the purchase and sale of 
STOCKS, BONDS, &c., strictly on commission. Orders 
respectfully solicited. 
CHAS. A. MEIGS, late Cashier Am. Ex, Bank, 
A. W. GREEN LEAF, late of No, 2 Wall st. 
Rererences: American Exchange Bank, Bank of the Re- 
public, Metropolitan Bank, Merchants’ Bank. ly18 


BOSTON RAILROAD SUPPLY STORE, 


No. 44 Water Street, Boston, Mass. 


WILLIAMS «& PAGE,|" 


ANUFACTURERS’ AGENTS AND COMMISSION 
MERCHANTS for the sale of Engines, Cars. La‘hes 
Planers, Iron Rails, Wheels, Axles, Tires, Car Trimmings, 
and every article used in equipment’ and repairs of railroads, 
THOS, 8, WILLTAMS, PHILIP 8. PAGE, 
Late Supt Boston é& Me, R.R. Late Pack, ALDEN & Co. 


REFERENCES, 
James Haywarp, President | Geo. H. Kuun Esq. 
Boston and Maine R. R. Lawrenon, Stone & Co. 
Capt. Wa. H. Swirr. Dana, Farrar & Hype. 
Gq. M. Bereses, Ricmarpson & Co. 


Railroad Iron Via Quebec. 
JOHN ANDERSON & CO. 
COMMISSION MERCHANTS, 


SHIPPING AGENTS AND BROKERS, 
Quebec and Montreal. 


























ARTIOULAR attention given to the Transhipment of Iron 
co, in Traneita for the Weetern Lake Porta and to the Ship- 
ment of Rails lo Great Britain, 


Dec, & 1868, 
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The CIVIL ENGINEER & ARCHITECT'S 
JOURNAL. 


(ESTABLISHED 1837.) 
§ JOURNAL contuins Notices of all the principal}Public 
Works, Buildings, new Machinery, Patents, and Improve- 
ments, Illustrated with numerous Plates and Engravings, from 
the best examples in ment and America—Original Papers 
and Notes—Reports of the Meetings of the various Scientific 
Societies—Translations from Foreign Works—Reviews of New 
Books—List of New Patents, and Report of all important 
Patent caser in the Courts of Law. Forming a complete En- 
eyclopeedia of Modern Engineering, Architecture and Science. 
It reckons among its contributors and supporters the most 
eminent scientific men ; and as a work of reference and of.cur- 
rent information, has been long received as an authority in 
the United Kingdom, America, and the continent of Europe. 
Members of the Profession, Patentees,'and other scientific 
men, who are desirous of keeping up their acquaintance with 
the practice and progress of Science and Art, will find that 
this periodical is particularly directed to give them the required 
information, whether as a matter of the latest intelligence, or 
for the purposes of after-reference. 
Published at the British ane Foreign Patent Office, 
9 Aruxdel st,, Strand, London. 
ikS~ Subscriptions me at the Office of the American 
Railway Times, Boston ; and at the Office of the Amzaioan 
RaiLRoaD JOURNAL, New Yorx. 26x 


LYONS’ TABLES. 
To Civil Engineers and Contractors. 


UST PUBLISHED—A set of Tables for finding, at a glance, 

the true cubical content of Excavation and Embankments 

for all Bases, and for every variety of Ground and Side Slopes, 
By ~ “= — Associate Engineer, ape Valley R. R. 





SHEET 
1 Count Table for all Bases -* for Base ist, Slop. 1% tol 
and all Slopes. 20 1% tol 
2. For Side Hill Cuts and Fills| is ai Ber % tol 
3. Base 12 ft. Blop 813 to 1/16. “? ~ “we. 
4, 14 134 to 1/17. os 26 “* IXtol 
SS *' * “ to 1/18. . _ = 1% tol 
om. . “ to 1)19, sh... R. - #8 ¥% tol 
.* @ * ix to 1/20. Si eel? 2... es 
a *°* @& “« _# to1/21 oe a... ae 
a %: a6 «6 1 to1/22, “90° * U6 e2 
teed ” X% to 1/23. Agia Bees 
11. “ 18 “ i* to 1/24, “ 82 “ 1% tol 
m “78 « tol 





The Tables are me in clear, bold type on tinted paper; 
sheets 25x16 inches. They may be used by candle-light without 
injuring the eye-sight, Each sheet is complete in itself, and 
embraces all that is wanted in connection with the Base or 
Slope designated, whether on level or side hill cross section. 

Sold in separate sheets, at 25c. each, or the whole hand- 
somely bound in cloth in one volume for $7+50, by Josera 
Horry, 139 Chestnut st., Phila.; Wu. Mini¥ix, Baltimore, M¢.; 
ENTWiSTLE & — Alexandria, Va.; MoOuzar & Oo., ‘To 
ronto, 0 


For a at 2s sR ee 
ENGINEER’S FIELD BOOK 


By 0. 8. Oross, Civil Engineer. 
iy work is designed as a pocket companion, and embraces 
all the necessary tables for prosecuting railroad surveys, 
in the most compact form. 
It is subdivided as follows: 
1st, The method of staking out railroad curves and keeping 
field notes. 
Railroad curve tables for expeditiously determining the 
points at which commences the curving. 
8d. Application of the Prismoidal formula in determining the 
quantities of excavation and embankment of canals and 
railroads from transverse sections. 
4th, Excavation and embankment tadles for expeditiously - 
termining the cubic yards from mean area. 
it is a plain, clear and most valuable book for practical Rail- 


Engineers. 
For sale at this office. Price $1. 


SCIENTIFIC WORKS, 


PUBLISHED BY 


D. APPLETON & CO., 


$46 and 848 BROADWAY, NEW YORK. 
Appleton’s Diction of Mechanic: Machines, @ 
. Bs aud E Rngioosring, 2 vols, on pou am 
Bourne’s Catechism of the Steam E. Engine, Bourne’s 
Treatise on the Screw Propeller, 4to ......1.-...-.... $9.00 








Gillespie’s Treatise on Surveying, Wethiideeciciin tase $2.00 
Griffiths on Marine Architecture......................$10.00 
Henck’s Field Book for Railroad Engineers..........«- $1.75 
Holbyn’s Dictionary of Scientific Terms, 12mo,........- $1.50 

Knapen’s Machanic’s Assistant ...... dedet ddnk baum cade ‘FLOP 


L7ane intemal cfavahape bal Sheen leo SLT 
verman’s NO scien nseilbenid inne daa voncs 00 

Templetas Mecnenés, Milvright, oad Beguew's 4, 

Vpn. bow CMMI ater Pee 
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PANT TO 
R0AD CONTRACTORS 


’ $51 BROADWAY, New York, 
EG to inform those interested in Engineering, either Civil, 
Mechanical, Military, or Naval, that they keep constantly 
on hand, and offer for sale on reasonable terms, all the best and 
most approved works on the above-mentioned subjects, both 


| ENGLISH and AMERICAN. 


They will also continue to supply the following Magazines 
: punctually to subscribers at the annexed prices per annum :— 


| Civil Engineer and Architect’s Journal,..-.....- $7.50 
. Mechanic 


Pa Magazine, . 202. 2200 ence ncedeccencce 4.00 
Practical Mechanic’s Journal .. .........-<-..-- 3.50 
Repertory of Patent Inventions................ 12.00 
BrUSOD, 2000 ence noes cade Sand dave ence ence ance -- 4.00 
Mining Journal . .. .-00 00-00-00 -<0= sone ne= 9,00 


W. & H.’s CATALOGUE OF ENGINEERING AND 
ee WORKS GRATIS TO ALL WHO DE- 


W. & H. will give especial attention to the importation of 
Engineering and Architectural works, either by the single 
volume or quantity, from England, France, and Germany. 
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~~ _W. Milnor Roberts, 


Roberts, Solomon W., 
Ohio and Pennsylvania Railroad, Pittsburgh, Pa. 


J. S. Sewall, 
CIVIL ENGINEE 
ST. PAUL MINESOTA. 


Charles L. Schlatter, 


Chief Engineer Brunswick and Florida Railroad, 
Brunswick, Georgia. 


Shipman & Hammond, 
Civil Engineers, 63 Trinity Building, 111 Broadway, N. ¥ 


Straughan, J. R., 


Ohio and Indiana Raiiroad, Fort Wayne, Ind. 


Shanly, Walter, 


Chief Eng’r Bytown and Prescott Railway, Prescott. Canada. 


RICAN 









































fn 1 cna 
PROFESSIONAL CARDS. Cieets, & Sar 
Atkinson, T;, C. 
Mining and Civil Engineer, Aiezandvia, Va ie arlen RB Meheg oh 





Barnes, Oliver W., 
Chief Eng. Pittsburg and Connellsville R.R. Co., Pittsburg, Pa. 


Edward Boyle, 


Chief Engineer, 2d, 3d, and 9th Avenue Railroads New York 
\ Office 123 Chambers st. 








Edward W. Serrell, 


Civil Engineer, 22 William st. New York. 


Trautwine, John C., 


Civil Engineer and Architect, Philadelphia. 








Clement, Wm. H., 
Little Miami Railroad, Cincinnati, Ohio, 


James Converse, 
ChiefEngineer Galveston, Houston & Henderson Railroad, 
Galveston, Texas. 


Alfred W. Craven, 
Chief Engineer Croton Aqueduct, New York. 


: Charles W. Copeland, 
Steam Marine and Railway q 
64 Broadway, New York. 


Davidson, M.0O., 


Civil and Mining Engineer, Office Swanton Coal and Iron Co., 
61 Exchange Place, Bautimons, Md. 


©. Floyd-Jones., 


Division Eng’r 8d and 12th Divisions, Illinois Central R, R., 
Vandalia, Il. 


Gay, Edward F., 
Civil Engineer, Philadelphia, Pa. 




















A. B. Warford, 
Chief Engineér,Susquehanna Railroad, Harrisburg, Pa. 


— 








INSTRUMENTS. 


~ Richard Patten & Son, 


ANUFACTURERS of Mathematical Instruments to the 
U.S. Government, No. 23 South st., Bautimong, Md. 


James W. Queen, 
264 Chestnut st., Paita., has for sale Engineers’. Levels, 
Transits, Chains, Tapes, &e. Priced catalogues by mail gratis. 


Swiss Drawing Instruments. 
ee to all others. Catalogues gratis, Sold only by 
AMSLER & W1RZ, 211 Chestnut st., Puixa., Pa. 


ss: Wm. J. Young 


H48 removed his Engineering and Surveying Instrument Man- 
ufactory to No. 83. North Seventh Street, Philadelphia. 

















Gilbert, Wm. B., 


Syracuse and Binghamton Railroad, Syracuse, N. Y. 


Gzowski,. Mr., 
~ St. Lawrence and Atlantic Railroad, Toronto, Canada. 


Grant, James H., 
Nashville and Chattanooga R. R., Nashville, Tenn. 


Theedore D. Judah, 


Chief Engineer, Sacramento Valley Railroad, 
Sacramento, Cal. 


Robert B. Gorsuch, 
Civil and Mechanical, Steam and Hydraulic Engineer, 
Tabernacle Buil 340 Broadway, N.York. 


S. W. Hill, 
Mining Eng’r and Surveyor, Eagle River, Lake Superior. 
Ellwood Morris 


Engineer} "*hinacwe wees 


HarrispurG, Penna. 
a SE 
feos Chartiers Valley } 


Samuel Me Elroy, 
4 - Assistant Engineer, New York Navy Yard, : 
Mills, John B., Civil Engineer, 
Sackets Harbor and Saratoga R. B., 24 William 8t., N. Y. 
Saml. & G. H. Nott, 
Civil Engineers, No, 6 Niles’ Building, Change:Avenue, Boston. 


np snorne, Richard. B., 
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W &L. E. GURLEY, 
INSTRUMENT MAKERS, 
TROY, N. Y. 


NVITE the attention of Engineers and Surveyors to the In- 

struments made at their establishment. 

Possessing facilities unequa'led as they believe, by any other 
manufacturers in the Union, they are enabled to furaish instru- 
ments of superior quality, atl ower rates than any other makers 
of established reputation. . 

We have recently published a work of 80 pages, giving a full 
description of our instruments, with their adjustments, prices, 
&c., which we will man! by _ Foes of of charge, to all persons 

ntempla the purchase o ments, 
~ - NOt nee W. & L. E. GURLEY, Troy, N. Y. 


Railroad Instruments. 
IHEODOLITES, TRANSIT COMPASSES AND LEVELS 
T on a new principle, with Frautdiofers Munich Glasses, Sur- 
veyors’ Com 





Barometers, ('bains, Drawing Instruments, 


W. BLUNT, 


lly low prices 
ge Anc4 No. 179 Water street. 


by 
New York, Jan’y 1, 1856. 


etc., all of the best quality and wermesachip, for saie at unus: | 4 
. & G. 
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below Walnut, 


“ Stree 
etiens- Se 9p PHILADELPHIA, 


near Third 8t., 


Engineers’ and Surveying 
INSTRU MENTS. 


F. W. & R.. KING, 


226 BALTIMORE 8T., 


BALTIMORE, MD., 


—_— on hand, and manufacture to order, a general assort- 
ment of insirume:ts for Enyineers’ and Surveyors use— 
inciudiog Levels, Transits, Leveling Rods, Compasses, Chaius, 
Drawing Instruments, Seales, Tape Lines, &c, 
Repair.ng and Jobbing promptly attended to. 


H. SAWYER 
(of the late firm of SAWYER & HOBBY), 
ANUFACTURER of Transits ard Levels, has removed 
to Union Place, near Warburton Av., Yonkers, N. Y. 


Knox & Shain, 
of Instruments, 46% Walnu’ 
Mate Cet pemmmncomt 


ENGINEERS. 


Consulting Engineer. 


HE undersigned may be consulted upon the location, con- 
struction, equipment, and management of railroads in any 
part of the United States or Canada, and upon the most ap- 
proved modes of constructing heavy masonry for bridges and 
the superstructure thereof, whether of wood or iron. 

Also upon the best form of rail, and of laying down and 
maintaining a permanent railway, and in general upon ali sub- 
jects properly counected with Civil Engineering in its highest 
branches, and in its most difficult application. 

A long and intimste connection with the construction and 
management of our most important American iailroads, and a 
personal knowledge of those in Europe, should render the nu- 
dersigned competent to give such advice or make such sug- 
gestions, as will enable a companies to avoid errors of 
see rgchape and management which are more or less 
inseparable from all new enterprises in our country. 

Engineers of highest character and professional attainment, 
and competent Superintendents can be recommended or sup- 
plied to railroad companies for immediate service on surveys 
and construction and on mangement. 

ISAAC R. TRIMBLE, 
‘onsulting Engineer, 
22tf 118 Park Place, Ba. TImoRE. 


LITHOGRAPHIC AND DRAUGHTING. 


Office 131. Fulton st., NEW YORK. 

G. WEISSENBORN, 
CIVIL AND MECHANICAL ENGINEER, 
employs Draughtsmen, and is at all times. prepared to execute 
his work with promptness. He will furnish Architectural and 


Mechanica! Drawings., Linear and Perspective, and if desired 
they will be lithographed in the HIGHEST STYLE OF THE ART. 


W. G. ATKINSON, 


CIVIL ENGINEER, SURVEYOR ayp DRAFTSMAN, 
CUMBERLAND, Maryland. 

AILROAD routes located, planned and estimated, Maps 
and furnished, Researches made for Ceal, Iron, 
Copper, Lead and other Minerals, Metals, &c. Contract work 
in Tunnels and heavy Graduation measured and rted in 
execated and phs 

explored, new Mere 







































etail. Topographical. Drawings 
supplied by skilful artists. Mines 
off, and Geological Plans prepared. 





To Engineers, Architects and 


Draughtsmen. 

HE undersigned begs respectfully to inform Gentlemen in 
T the above professions, that he has constantly on hand a 
great variety of instruments for Field and Office use. 

JAS. PRENTICE, 
Feb. 1, 1858. 


No, 1 Chamfer street, New York. 
TRANSIT FOR SALE 
AT A BARGAIN, 


excellent J'ransit made in Drespg#N and which, cost 
there (where instruments are much cheaper than here) 





A* 


Address 


$250, may be bad for $150, The. standhead will need some 
alteration to adapt Transit: | 


it to railroad purposes 





Engineer, Office 78 South 4th st, Philadelphia, 


}at this office, 


oer 





ENGINEERING. 


Esti- 


<r Plan: ‘ pte etal of Steumatpe, team 
ates in or re) 

ts, P ptr tad Low Pressire gines,” rs, Mili 
Work, etc., etc, ion given to the: gee 
superin ocomotives, Tenders, Oars, 

chinery of every d ption. 








lescri; 

Genera! Agent Ashcroft’s Steam Allen & Noyes’ Me- 
tallic Self.adjusting Conical 8 Hydraulic Jack, 
Sewalfs Salinometers, etc, etc.. 

Acts as Agent for the purchase or saleof, and has always on 
hand, Steamers, Locomot PI ng Boile 


jyl? 








same, surveys 
and estimates 
improvements, 


railroad construction, the erec 
largest depots and workshops, which gives him great facility 
to furnish railroad companies with reliable and practical de- 


signs of any kind they may want, and if required to super- | 7 


intend the execution of them. 
mendations can be produced. 


First Class Locomotive 
FOR SALE AT A GREAT BARGAIN. 
E is inside connected—4 ft. 84 in. gauge—5 36 ft. 
eta cnometam 1436 - by 20 in. stroke. <= 
cut off valve motion. Copper flues and flue sheets eight 
20 tons. The above engine is nearly new, in fine condition, 
and in every respect & FIRST CLASS PASSENGER ENGINE. 


For particulars address 
ELLIOTT & BOWLES, 
118 William st., N. Y. 


Engine of smal!er capacity, hae sale 


Hover & Horner, 


PATENTEES AND MANUFACTURERS OF 


SPRING LANTERNS 


FOR RAILROADS AND STEAMBOATS. 


SIGNAL LAMPS, 
HEAD LIGHTS, 
AND CAR LAMPS 


OF EVERY DESORIPTION, 
GREEN ST., near N. J. R.R. 


JERSEY CITY, N. J. 


BS Orders by Post, or otherwise, will be 
punctually attended to. 


Tllinois Central R.R.Co. 
FARM LANDS FOR SALE. 


HE ILLINOIS CENTRAL RAILROAD COMPANY IS 

NOW PREPARED TO SELL OVER TWO MILLION 

OF ACRES OF FARMING LANDS, in tracts of 40 acres 
and upwards, on long.credits and at low rates of interest. 

These lands were granted by the Government to aid in the 
construction of this railroad, and include some of the richest 
and most fertile praizies in the State, interspersed here and 
there with magnificent.groves of oak and other timber. The 
road extends from Chicago, on the north-east, to Cairo at the 
South, and from thence to and Dunleith, in the north- 
west extreme of the State, and as all the lands lie within fif- 
teen miles on each side of this road, ready and cheap means 
are afforded by it for peng ony | the products of the lands to 
any of those points and ence to eastern and southern 
markets. Moreover, the rapid growth of flourishing towns 
and villages along the line, and the great increase in population 
by immigration, , afford a substantial and growing home 

d for farm produce, 

The soil is a dark, rich mould, from one to five feet in depth, 
is gently rolling and peculiarly fitted for grazing cattle and 
sheep, or the cultivation of wheat, Indian corn, &c. 

Economy in cultivating and Fees productiveness are the 
well-known characteristics of I lands. Trees are not 
required to be cut down, stumps grubbed, or stone picked off, 
as is the case in cultivating new lands in the older 
States. The first crop of Indian corn, planted on the newly 
'yroken \y repays the cost of plowing and fencing. 

‘Wheat sown on the newly turned god is sure to yield very 
large profits. A man with @plow and two yoke of oxen will 
break one and a-half to two per day, Contracts can be 
made for breaking, ready for corn or wheat, at from $2 to $2.50 
peracre, By judicious the land may be plowed 
and fenced the first, and unde: state of cultivation the 
second year. *. en 

Gorn, grain, seins, bé forwarded at reasonable rates 
to Ghicago, for the: market, and to Oairo for the South- 
ern. The larger yield on the cheap lands of Illinois over the 
high-priced lands in the Hastern and Middle States, is known 
to be much more than sufficient to pay the difference of trans- 
portation to the market. 

Bituminous coal is mined at several points along the road, 
and is a cheap and desirable fuel. It can be delivered at sev- 
eral points along the road at $1.60 to $4 per ton ; wood can be 
had at the same rates per cord. 

Those who think of settling in Iowa or Minnesota should 
bear in mind that lands there, of any value, along the water 
eourses and for many miles inland, have been of,— 
that for those located in tue interior, there are no conveniences 
for transporting the produce to market, railroads not having 
been introduced there, That to send the produce of these 

ands one or two hundred miles by wagon to market, would 
cost much more than tho expense of culti them ; and 
hence, Government lands thus situated, at $125 per acre, are 
investments as the land of this Company at the 


in relation to the lands in Kan- 
poe Se om thaabwy to monies fic geeter, 
gad every hundred miles the produce of those lands is carried 


The best references and recom: 





Bb” Also a second hand 
as above. 








investments, annually and every year re- 


fertility of the lands now offered for sale by this 

and their nt yield over those of the Eastern 

je States, is much more than sufficient to pay the dif 

ference in the cost of transportation, especially in view of the 

facilities furnished by this road, and others with which it con- 

nects, the operations of which are not interrupted by the low 
water of Summer, or the frost of Winter. 

PRICE AND TERMS OF PAYMENT. 

The price will vary from $5 to $25, according to location, 
ality, &c. Contracts for deeds may be made during the year 
1 stipulating the purchase money to be paid in five annual 
instalments, _ The first to become due in two years from: the 
date of contract, and the others annually thereafter. The last 
payment will become due at the end of the sixth year from the 
date of the contract. 


INTEREST WILL BE CHARGED AT ONLY THREE PER OENT, 
PER ANNUM. 

As a security to the performance of the contract, the first 
two years’ interest must be paid in advance, and it must be 
understood that at least one-tenth of the lands purchased shall 
yearly be brought under cultivation. Longer credits, at 6 per 
cent, per annum, may be negotiated by a application. 
Twenty per cent. from the credit price will be deducted for 
cash, The Company’s construction bonds will be received as 


READY FRAMED FARM BUILDINGS, WHICH OAN BE SET UP IN 
A FEW DAYS, CAN BE OBTAINED FROM RESPONSIBLE 
PERSONS. 

They will be 12 feet by 20 feet, divided into one living and 
three bedrooms, and will cost, complete, set up on ground 
chosen anywhere along the road, $150 in cash, exclusive of 
transportation, Larger buildings may be contracted for at 
proportionate zates.. The Company will forward all the materi- 
als for such buildings over their road promptly. 

Special arrangements with dealers can be made to supply 
those the Company’s lands with fencing materials, 
agricultural tools, and an outfit of provisions in any quantity, 
at the lowest w prices. 

It is believed that the price, long credit, and low rate of in- 
tere oun for these lands, will enable a man with a few 
hundred dollars in cash, aad ordinary industry, to make him- 
self indpendent before all the purchase money becomes due, 
In the mean-time, the rapid settlement of the country will, 
probably, have increased their value four or five-fold. When 
required, an experienced person will accompany applicants, 
to give information and aid in selecting lands. 

Circulars, containing numerous instances of successful farm- 
iag, signed by respectable and well-known farmers living in 
the neighborhood of the railroad lands, throughout the State— 
also, the cost of fencing, price of cattle, expense of harvesting, 
threshing, &c., by contract—or any other information—will be 
cheerfully given, on application, elther personally or by letter, 
in English, French, or German, addressed to 

JOHN WILSON, 
Land Commissioner of the Illinois Central R. R, Co., 
No. 62 Michigan Av., Ox10aao, Lll, 


Hufty’s 
Engineers, Arehitects and Draftsmen’s 


STATIONERY EMPORIUM. 





y, 


MILL DRAWING PAPER, 


rg TURKEY pass 
Tracing paper, Plan and Profile, Protractors, Drawing 


Pins, Faber’s Jackson’s and other makers’ Pencils; Field, 
Level, and Memorandum Books of various patterns; Mathe- 
matical Instruments, Tape-lines, Mouth Glue, Cross Section 
paper, Triangles Label Brushes, Gum Bands, Maiden Gum, Red 

ape, Ink, Inkstands and sand, Water Colors, Pallets, Patent 
Binders for letters, Portfolios, etc., together with a general 
assortment of Stationery and Blank Books. 

All goods packed with care, and forwarded to 


he United States, 
Successor to H. L. Lipman, 
May 16, 1856. 139 Chestnut st., Philadelphia, 


Railroad Iron Wanted. 


CONTRACTOR'S OFFICH MINERAL POINT RAILROAD. 
Hanover Building, New York. 

HE subscriber desires to purchase twelve hundred tons of 

T rails, Erie pattern, 56 lbs, to the yard, for which pro- 


posals are invited, 
Stf A. WILKINS. 


Brass Cocks. 


— & CARR, 133 Mercer st., N. Y., manufacture 
. constantly all descriptions of Plumbers’ Brass Work, 
Steam and Gas Cocks, Heaters, Oil Cups, 4c., for Locomotive 
and Stationary Engines. 

They would alse especially call the attention of all who use 
GLope Va. vzs to their recently Parantep IMPROVED VALVES 
which can be easily re-ground without being removed from the 


4 part of 
JOSEPH HUFTY, 

















| NEW. YOR! 
TRON PAV 


Set : 

STREET RAILWAY CO, 

Office Nos. 8 ana 10 Wall st., 
RO OM 16. 


TO THE 


MUNICIPAL AUTHORITIES or rae SEVERAL 
CITIES OF THE UNITED STATES, 
AND TO 


RAILROAD COMPANIES 


AND OTHERS INTERESTED. 


ft he above-named Company, established in the City of New 
York, offer you in 


ROBINSON’S IRON PAVEMENT, 


1st. The cheapest pavement ever used, because most endur. 
ing at least cost of repair. 
l~» 2d. The safest pavement for either man or beast to travel on, 

8d. The most economical pavement, because the tear and 
wear of both beasts and vehicles, of pleasure and burthen, 
are less it than upon any other in use, 

4th. The most beautiful pavement to look upon, because the 
most cleanly and , and free from dust. 
5th. The easiest least tiresome pavement to ride upon, 
most even of surface. 

6th. The least noisy pavement to use or reside near. 
&7th, The best pavement ever used, everything desirable con 


This Company is enabled to furnish cities and others with an 
Iron Pavement for every use, at a reduced price. They will 
contract to lay it down upon any graded street, of superior 
strength, beauty, and perfection to that recently laid down in 
Boston, or that in Nassau street, fronting the Post Office, in 
this city, for 


$5 to $6.50 PER SUPERFICIAL YARD, 


in substitution for any existing pavement. This price is over 
$4 per square yard less than the first laid down in Boston coat 
that . ; AND $1 LESS PER YARD THAN THAT RE- 
OENTLY LAID DOWN IN BOSTON 00ST; AND JS $1 
PER SQUARE YARD LESS THAN THE RUSS 
PAVEMENT HAS COST, that has so beautified, yet ren- 
dered most dangerous and expensive to and beast, and 
vehicle, a large extent of Broadway, and some other streets of 
New York city. 

This pavement is also the best and cheapest for all railroad 
tracks, where horses are employed, and for all highway rail- 

crossings, now usually made of plank, which are subject 
to constant disorder and repair. 

Lighter and less expensive patterns (averaging from @1 TO 
$3 PER YARD are furnished for walks in public parks and 
grounds, also for side Lege private lanes, yards, foot-ways, 
cellars, and approaches to stables—each being most permanent, 
cleanly, and ornamental. 

In every case ENTIRE SATISFACTION WILL BE 
GUARANTIED to all purchasers with whom contracts shall 
be made for laying down this pavement. 


FOR A SMALL ANNUAL PER CENTAGE ON 
THE COST OF LAYING DOWN, CONTRACTS 
WILL ALSO BE MADE FOR KEEPING THIS 
PAVEMENT IN REPAIR FIVE, TEN, OR T'WEN- 
TY YEARS, OR EVEN FOR A LONGER PERIOD. 

The municipal authorities of cities, and directors of railroad 
companies, and all enterprizing citizens who wish to blend util- 
ity with embellishment of their private grounds, residences, 
&c., are specially invited to investigate this subject. The sur 
ing usefulness of the Iron Pavement has been too well es 
tablished in the public streets of Boston as well as in a section 
of Nassau street, in this city, to require experiment or arg 
ment to uphold it. 

All additional information that. may be desired will be 
promptly communicated, and orders promptly executed, b 
letter or in pare, Se the unde , GENERAL MAN- 
AGERS OF THE COMPANY'S BUSINESS, AT 
THEIR OFFICE IN THIS CITY, NOS.8 AND 10 
WALL STREET. P 

We are also allowed to refer for general information on the 
subject, to the gentlemen whose names are subjoined, as Hou- 
orary and Consulting Directors, not interested as shareholders 
in the Company’s business. 


SMITH, ELEVETH & ROBINSON, 


General Managers for the Iron Pavement 
and t Railway Company 
HONORARY AND CONSULTING DIRECTORS. 

Hon. B. B. FRENC : 

OHARLES MONROE, Esq. t Washington, D. C. 

DAVID BURBANK, Esa. imore, Md. 

JOHN J. SPEED, Esq., Detroit, Mich. 

Hon. J. V. OC. SMITH, Mayor of Boston, Mass. 

L. L. SADLER, Esq., Treasurer of Union Telegraph 
Company, Boston, Mass. 

Hon. H. F. FRENOH, Associate Judge, Superior Court, 





Exeter, N. H. 
Hox. JOHN M. WOOD, Port. 
f+) Le A Congress,) 








